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I Semester B.Gom. Examination, February/March 2024
(NEP) (Freshers and Repeaters)

GOMMERCE
Paper - 1.1 : Financial Accounting

Time '.2Y2 Hours [\4ax. lrf,arks : 60

lnstruction : All answers should be written completely either
in Kannada or English.

SECTION _ A

Answer any five sub-questions. Each sub-question carries two marks. (5x2=10)

1. a) Mention any 4 lndian Accounting standards.

b) What is tsusiness Entity Concept ?

c) Give the meaning of down payment.

d) What is hire purchase price ?

e) What do you mean by loaded price ?

f) What is inter-department transfer ?

g) Goods are invoiced at a profit of 20"/" on cost. The cost price of the
goods sent is { 6,00,000. Calculate the profit and invoice price.

SECTION - B

Answer any three questions. Each question carries four marks

2. Briefly explain any four limitations of Financial Accounting.

3. Calculate cash price of an asset from the following :

Down payment t 20,000

1't year installment { 28,000

2nd year installment < 36,000

3nd year installment { 33,000

Rate of interest 10% PA.

(3x4=12)

I
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4. On 1-04-2022 ABC Company bought a machine from JAVA ltd. on hire

purchase system. The cash price was T 26,350 and the payment was to be

made as follows :

t 10,000 on signing of the agreement and the balance in 3 yearly instalment of

T 6,000 each, 5% interest is charged by the hire vendor. Calculate the interest

for each year.

5. State the basis of allocation in the following in Departmental accounting.

a) Canteen expenses

b) Commission on sales

c) Discount allowed

d) Wages

e) Rent and taxes

f) Advertisement

g) Repairs on machinery

h) Bad debts.

6. Sanvika Company has a branch at Bidar, the following are the transactions

between the H.O. and Branch during the year 2022-23:

Particulars Amount

(r)

Stock at branch on O'tr -04-2CI22 32,600

Petty cash at branch on 01 -04-2022 1 '10

Goods sent to branch 45,600

Goods returned by the branch 3,900

Cash sales at branch 71,900

i
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Cash sent to branch expenses :

Salaries < 12,800

Rent t 3,000

Petty cash T 2,600 18,400

Stock at branch on 31-03-23 37,100

Petty caslr at branch on 31 -3-23 90

Prepare Bidar branch account in the books of Head Office

'\J SECTION _ C

DCBC - 1 01

Answer any three of the following questions. Each question carries

10 marks. (3x10=30)

7. Transactions of Chandana Traders are given below. Show the effects of these

transactions on Assets, Liabilities and Capital with help of accounting equation.

a) Chandana started business with cash { 5,00,000

b) Cash purchase { 1,00,000

c) Sold goods for cash (Costing t 40,000) < 48,000

d) Goods destroyed by fire < 5,000

e) Withdraw cash for personal use T 10,000

f) Paid commission < 6,000

g) Deposited cash into Bank T 20,000

h) Received interest { 7,000

i) Paid rent t 8,000

8. A IVlini bus was purchased for { 1,60,000 on hire purchase system on 1't April

2022" Arnount payable is { 40,000 on entering the agreement and the balance

in 3 annual installments of T 50,000 each at the end of the year. Depreciation

was written off at 20% PA on the reducing balance method.

Frepare lVlini Bus A/c and Hire Seller Alc for 3 years in the books of purchaser.

il
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9. A tirm has two Departrnents - A and B, during the trading period ending

31-3-2023 the requisite figures were as follows :

Particulars Departrnent A

t
Department B

t
Total

Opening stock 5,000 7,000 'i2,000

Purchases 42,004 52,000 94,000

Sales 90,000 93,000 tr,73,000

Ciosing stock 6,000 8,000 14,000

\iVages 5,000 6,000 i 1,000

CarriaEe inwards 4,500

Carriage outwards 1,300

Salaries 10,000 13,00G 23,000

F{ent, Rates and Taxes 5,000

Sundry expenses 2,600

prepare Trading and Profit and Loss Account in tabular form assuming that :

a) Rent, rates and taxes are pertaining to business premises which are

occupied by the 2 departmerrts equally.

b) Depreciation a|10"/" is to be charged on machinery costing t 60,000

which is used by the two departments in 2:'1 ratio respectively.

c) Proportionate sundry expenses on the basis of sales.

10. From the following particulars prepare the Bellur Branch Account and Branch

Debtors Account in the books of Bengaluru H.O

Particulars

Stock at the Branch on 1-4-2022

Goods sent to branch during the year

Total sales at branch

Amount

t
16,700

66,000

78,300

"l
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Cash sales

Cash received from Debtors

Petty cash at branch on 1-4-2A22

Goods returned by the branch

Cash sent to branch for Expenses

Salary T 13,200

Petty cash t 2,600

Rent { 3,200

Stock at branch on 31 -3-23

Petty cash at the branch 31-3-23

Debtors at the branch on 31 -3-23

54,400

19,300

220

5,900

'!9,000

20,800

200

19,300

1 1. X company Ltd. of Delhi has a branch at Chennai. Goods are sent to branch at

a profit of 20% on invoice price. All the expenses are paid by the H.O. Prepare

branch account in the books of H.O.

Opening balance : t
Stock (lP) 11,000

Petty cash 100

Debtors ?

Goods sent to branch at (lP) 20,000

Expenses paid by H.O. :

Rent t 600

Wages T 200

Salary { 9,000 9,800

.?
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Remittance made to H.O. :

Cash sales

Collection from debtors

Goods return by branch to H.O. (lP)

Credit sales

Bad debts

Discount allowed to customer

Goods return by customer

Balance at end :

Stock (lP)

Debtors

Petty cash

-6- ililtl|Illffifitiiilt | lrilffi lrilfl ifil

('lx8=8)

2,650

21,000

300

22,804

300

500

700

13,000

2,000

SECTION _ D

Answer any one of the following sub-questions. Each question carries

8 marks.

60

J

12. A) Kulakarni Enterprises, is a well known showroom for two wheeler sales and

service in Chinthamani. Diganth, a College lecture visits the showroom to

purchase a bike. He gets the following quotation for the enquired bike :

Ex-Showroom price { 1,50,000

On road price { 1,80,000

?

Down payment is 15%



Ifiillllllillllllllilllllllllil1ilil llIillll DGBC - 1 01

New Year special discount < 5,000

Rate of interest 8% p.a. from Yes Bank

Loan period 2 years

Expected outcome :

a) Ascertain the total interest that Diganth needs to pay tar 2 years

b) Calculate the EN/l1.

OR

B) Nuozone Fashions carries on its business through 2 departments - Ladies

wear and Kids wear. The following information for the year 2022-23 is

made available to You :

i) Salary T 10,00,000, Rent and taxes T 6,00,000, Advertising { 2,40,000,

lVliscellaneous expenses { 5,00,000.

ii) The following balances were ascertained as on 31 -03-2423:

Particulars Ladies Wear Kids Wear

{

Opening Stock 3,00,000 1
o0 I 000

Purchases 21,60,000 18,00,000

Sales 28,80,00c 39,60,000

Closing Stock 7,40,000 2,60,000

Expected outcomes :

a) Ascertain the cost of goods sold.

b) Ascertain the Departnnental profits or losses taking CGS as the

basis for allocation of cornmon expenses.

7
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\a-l
c^ilPvl I - e^i

g ti#irc1 c5-D{cD-d,e cd: eruI--i5 n9n c"DUOi,. E,g erut-sri.cJ)J add)
cc6d$$ docOd:dd. (5x2=10)ci, r

1" a) 3J.Dem.6G 4 FJogroJJ sd_t3, ;il:-53dd#-i s..^g_€a)&.

b) m.ilo r'gid6 ro8e- ):;oeN: ?

c) e&af ied;oofd (*:-cnd dm) e(rCal: 3;tu.

d) ancd $oeo z3d ;cade& ?

e) drceGctr cdCi u$r;ea.: ?

f) sogd 
"e;-ri;m;-;= 

-ia*o."-J ?

g) {uE:n$&} r?i;9"20"/b 5Fdquri35: 5-E55rugi. 6irJ;:J6 {d6Jr19
1Q

dg { 6,00,000. sili 5)C SUdriq zri:::i,J_. gu;eed *-D3.

aqDd - L)

oh$mddro tlJacb 6{,rtrrri erudo*. €,e €,d*cr) oae.uoetodd$q doood;dd. (3x4=12)

af c ) -9r--)) ^J-- 
-J- 

- - oJ---- ;- )r-1, cOL:Ud-vrJ LJJgnLJ ;*reJCJ:(JWi cJoLU ;^,l 9/)::- ry-6oUJi/l ,cJOd.oiole,r

3. iigh-trlq;cd ffd -fitJ xgcjJd.) sedeild =-:3 :

dd re;S:cL="- t 20,000

l iie irC dodJ t 28,000

2rs ;*rd dcg: t 36,000

3fl 5-s-ril dcd: t 33,000

eia dd 1a% PA.

I
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4. 1-04-2022 dod: ABC Eod&Cr: JAVA e)tuc66&od o3:o$ddl aDOe O:.rd;. zroGrl

$oeo ddd*o$-O_. drl& aJeJ t 26,350 d:d: aadeo$d1d.e d$ndod dnderond :

z"dodd itu mSacd{ 10,000 CJt 3 m&rd dcd:dse*dsa T 6,000, 5% *"eC:;:i;

zDail SJJor$mdO:d *,lx5rbia.*rE 5(-d z";BoJ5d.: 966tE8.

5. ;rzpEnec$ 561g)d9*U+n-€i159- dcl3d:; IJqJCS-J 'a+i.

a) m"cwer 5*r1:r:- , rJ

b) x-rou:d C;e9l r"-JIf

c) oc3roo.:eo::.q cede.nft C

d) dedorl#o

e) i-ir sJgJ :iinrt+--

I\
l) .i:*iv:.1-

g) c;:oag src;:i -ii. rJ:

h) *xJa cild xDeil+J

v 6. ni,a totio-.: Sedcpde- nsJoj:-r ;-t:ed, 2022-23 C udQcJ:q H.O" ilJ&

q-)i-^.L
c^icJUl l\/J

01-04-2022 o:=: ErJ:Jrs: mTr:

01-04-2022 d:d: =r-:J:t uPo -il;:aam

- 
^9J )-J-o . a ))r---)-Ji&)/) 6ilJo.&O nrUO-( IV-

- 
r9a1 ;a* I ac.l-F.o. -! rrJ:l\l.J\

v:-J -uJ\,LJ q)UL^JVvl l''JLJ aV()vl l:/J

- 
: j ^;. 15 -iz?-{. -<--::r'-rJ JrJv'^ aJI IUv\/ .^ J,\./eU^;

dJag (t)

32,600

110

45,600

3,900

71,900
,4
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uoajc3: dz*ded dtoddl ES":&isoAC :

SoHd t 12,800

eraBd { 3,000

^q-.-e *l*J+,- t 2,600 18,400tJ(r:.u NI )o.\,)

31-03-23 doe3: ma3o3:dd cEe& 37,100

31-3-23 dod: uaa3o3:O- z3e-r-d ddd 90

?:edC ma1cis a,ndal:ds ileod, dz1eoals -a'idrtd9-dasaoz'

I tiltll! ffill lllil lffil llil lllli filll llll lill

a?;oil - x

dsnd oSndde dlJD& €,d4d*ri erudo:u. 4,.9 €,d*olD 10 eodrlddl dooAdrqd.(3x10=30)

7. a3odd $,edr*rd a3p,s:dosdrl$dl dsri &edelnd. d8-un{d it:eddrad ioao$Ood

{d:dd,:, de#naoddsc c>d: e,;oda;c$C d:ed ds CuDdF"3ddd dOmadJd$d} aa$Otu.

a) zsodandddr T 5,00,000 ddd) dros8 sE.,E.Dd esdozpruddr

b) ddd: a)oeo T 1,00,000

c) { 48,000 d$ idd':d$dl Cncnu dodenfld (dzfl{ 40,000)

d) z3osd e;dJBo$ad di:rl€c T 5,000

e) {o$qd zo$drron t 10,000 ddd: drdmdood ddo$elAd

f) dqw aadE t 6,000

g) T 20,000 dladdl zradodri rdo $ade;anC

h) { 7,000 ,% seiooooc

i) { 8,000 zrEGri mdBierAd
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q)
(., 1 r. ;- :-r 2a22 u:;) eE;fr sloecJ 5 ilSoJJg t 1,60,000 ?i &J3, zJe= s-J, !:J - - 

t--- 1

CIoeere;fld" z"t_cdd* z"gir,o*d and8izJead ;r.o{d, t 40,000 c)dJ dird
d,odo3:o-dea t 50,000 dod 3 ;e,hrd dod:dge-sDE md€iz3eaAd. ltaq.drc,

.1

8a;3J c.Ddrd zJd tGd ilpcid (w.D.V.) uGcJ.:O_ {,e ddr Ee.20% dir, i;d;
- ^+^- s 

-9l..,\i (,99r,,/ lCJ.

s)oeomdd dldilsje*tu&?rl" and d:d: zrc&rl c>oe;riad a;ld od: 3 dirrlvdd,l
j^{- (. c
9JJJdUXJ

q ^ ^J- -Ja+^r- - 
^-Jr-rr\ -r^^- + \ +r-v. ;:; {:r_:;.): ;J-J -t,I-,{v-_.) -.^,-e 3;; _ ; -;Q l, 31 _3_2023 ti. ticlinv:i

?=J =;;:a'u ctZ r- 
=38 scdfi#.1 ligEcCo€,C:

t,e&3iT -,,-{ riF il{ -l;:,aii:J.:rc s-ttt5 dcil.q^ E:"Ln0& :

;) znf;irl, CUd$: CJdJ dOddd;2 qe;s.;d#: iCnCeaIi udr,):lriocedc#
:_ :--^ cJ--.1*.t:{ +^^r^f o +4!-a! v \?J\J\Ja rl l:/l I ^J,wvLJn:r'.j.I

*) T 60,000 ij:S. :J;cgqr=dJr?ii# *sg 10% d-*- ir:(c,^r\-. - - -*_:.. ,uuejgrioot?r I iil6$ aDIJ ,ei3in-J-,
;dcb ;6Entiir $d;mn 2 : i ed:mdCO_ugxb€C.

. \ -.?--r. ^^-J--,.) *itr:-rr 5-J"lr!gd 5rde5;:es ig- 5z5rlg5i w3rlai3Dar-.
1

^-)JJ^J-c"JcJ()IlVil eero&J a (r) eeroaS E (t) ?.83:"({)

=l inool 
-n-?.

!e, \J r qj t) g\rcr^.re- c.\i 5 000 7,000 12,000
alF-oF.ialr
o(r\J\l^,/l lt'r 42,000 52,000 94,000
-"?sF.( r
Cr.JdUure") 80,000 93,000 1,73,000

6 000 8,000 14,000
1^a-)^)-
cJ(9c...r/ \>',,r 5,000 6,000 11,000
^ -JJ\-:- 

--/J 
-9^;;'/:J,-lrl ^;:1 )tI cJ(J 4,500

4 ^--- -:- --J-J -e^rUJ- tr l-, 
^I!-.1-, 

iJe- / I ii ;J Ci, 1,300
iaa rt?-J.l-..J\rC^JVl I\/J 10,000 13,000 23,000

zJDAri, ddrld,: ebd; dOrlrlsc 5,000
\ i 

=J +^Jr-J-f^Jr"JUl r^J u-- I i V- 2,600
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10. ESnd eddrlgod d$qd, ryosJoJ: and d:d: voa3o$ nae.:rrodd mdoJ:d1 z.JorlSod:

-'1],, a"s d qie o o3: d4 ddso_ dcro o3r

6\ 
-J-l 

rJ"t.
c^Jc^J(Jl IVU d"9 (tl

1-4-2022 dod: uoaJC;O_d eroed: 16,700

& ddrde)_uoa3ri d$cbtd Bddcrl$o 66,000

n a9airoa{</erdJ -\ ril^j'J ?"8,D dtJoo[3 78,300

JJ-)- 
-)--. 

r
cO{ \0,}J c^UdOeJe^, 54,400

xae-: rrodO od x*edOtud drlcb 19,300

1-4-2022 docb enajoj:e)d z3e-rd ddd) 220

u'oaJou:od boOd:fl d ddEcrl$c 5,900

d{deron uoa3ri drld d$:bienAd :

/{U(rtr' < 13,200

?m i**rnJtO r-Jl tl^-\J
t0

{ 2,600

^- aJildG9/) t 3,200 19,000

31-3-23 dod.: ryos8oj:Od en;;a d: 20,800

31-3-23 doej: ryosjoJ:e)d z3e.:d drldJ 200

31-3-23 dod: uoaio$O me.rrodcb 18,300

I
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-j--_r ^J\ 
\-/ *^:owwJrJJ x Eirc" orJsef di.rio-5:3jlt-,J ;--e3&;. ruSJ-V-J a,i:=i

dejc$e* 20% wtfice- aaajd Es;biead.:e.. oerE Jz-+d*c: i mi *..:pi):.:^-
-- - ''aJt-'=t*-* 2L,ut:t OLt!r*;l;

ra #€i ea d, g d. 6 wa o d g e o dr{ dd*re^" 5D3-i ob siD d oJ, dr g oiD o:, .

e*doQd uiaS '

eDEadr (lP)

?m i:?-.^Ja: :Jt lLJ.-

-a\-/J\^,] vl \1v9e

T 20,C00 (lP) ti ldd:d$i,r er...e_id d$cbfrmAdcc!"

H.O. rJ-ted mt,gtud Ce3fiSc :

:;?l t 600

E€e t 200

ic*r.€ t 9,000

H,O. d;iDad d;nd :

r!j\ _l__:-r r--- ;J:G$

-..- 
'-.=..?--.-_J^t
^)_-, _ J^z _: * ;J-19

4qre dq;:on ioo,iu:h:jd idgodd drad (lp)

tar:iF. -{--<:
tl U{, \J C^\,r9Ue,I

*,. l,^.*...uk, ^Jut.il lv,-

E,ddod T 500 oc\IDc9Jg ieaeand

{

11,000

100

9,800

2,650

21,000

300

22,800

?

iz

300
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mrddd: t 700 o ldd;rl$ib tpoOd:hi.:ad

psn 93r -iortvvvw 9w .I

ee;od: (lP)

--.-!;-
.'lvJi lcrUg\,

:y'm J*r-?\
.\./aC CJ, tL\,l

m

'13,000

2,000

60

A?iEil - G

ilsJnd o3)ldce uoc> e,t*-4d*ri eroSoi. de {,i:c: 8 ecddg{ 6-c3tJ:9.. (1xg=g)

12. A) d:oE$r .)o$dC,,if , doe-roAai:o"' -'^i= 
--i 

<- f ;iftirL) ' isiu\,.:\-!J\./^. --=-" ^)'-;:' &:v::j * 
_

i)4. gJasU-GC"{ uh-. Crfice, sge&i'r^_=- T.==:;=;_::r:,_ 5-ti;-t:il
^9^(o^a--i 

r.1-\ c:^-9r-< 
- 

:--
Q€U c-€iy6?J. UIUJ -ZfrO&C zJ"Jiln-h = 

j:. irf ;iJtri*l =*::;:AO :

;6{ dnedoo zJd { 1,50,000
.l

e:d doed zid t 1 ,80,000

d.::cdd deo de. 15% dd)
EJ

;-o{ 5I-A *Usf, bsJECgJg { 5,000

z;Q dd 8% p.a. ciJf eD,cCDcC
ca

- 

-.J --)c 6 J-4r-J-;.re(JCJ U.JqJ Z ,cifF f)itJ

c-Oedu f 9ac5 :
wl

-\ c J^J t1 Ji-)-JaJ_i _a!+^aq7;- . ,..- ^.-. ^J\r\ "-^:_?_:_1,c 
^e-) LJ(1,9" Z,rJ:"lr f\?r(-)/\ tiw.jryu,riOgw *;_ w;&:& **w;wir.

;€c(

rc\ # q q azJc) -,'ai- 
-^^-J\ ^9:- :c-) i-)9 9-( \rl UUr1, r,i]Lc-J:J-_ LdcocO.

cdro

!

r

t,
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B) d.o;draed +nrdc6 dd dr#aaddq2 eqndds d:roe"rd ddtudd-eJe&ex6 ded
drdJ Ear decf . 2A22-23 C E*nd drE&go$q Dd:ri e-rdaad:#od drodenftd :

i) iozo$ T 1 0,00,000, z,yoGd abd; doridSc { 6,00,000, zsobecndJ t 2,40,000,

&ed Cajd$c T 5,00,000.'13

ii) 31 -03-2023 dod ddnd zroSrl$d; si*ddatud"o$,oond :

ar-)lia.l.
c^Jcl'){iJt lYt/

eJeaxf #ea+ e.J J^-t
609' cJI:(.)'

^J
ir\ -(

, ^J^^c -r 
-^- 

J-U()'ap6 t)e^JerC! a
I 00

5
000 1

, 80 , 000

a- aaF *l:Jrou(rt (rr lV- 21,60,000 18,00,000

-JF-( rgJJdUdED 28,80,000 J(J
1
60

1
000

osn9{r:nlrV\,(,C^}J rrcr.lcrO.\, v I 4A ! 000 2,60,000

6 <.^ 9 J J^q- ^dr.J- .cluto\9 cJv.9duAf )?J .

a) dnoouaod iddcd$ d{Eod.:haobo.

D) mdroC dzi_d$ dozsdri CGS erd; vqndaen dridr&a$qd C:ood A?pdd$'les.t'v
eroqjdgr edm ddrlsdr dod.:&&o3:o.


