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.~ | Semester B.Com. Examination, February/March 2024

‘s (NEP) (Freshers and Repeaters)
COMMERCE

Paper — 1.1 : Financial Accounting

Time : 2%2 Hours Max. Marks : 60

Instruction : All answers should be written completely either
in Kannada or English.

SECTION -A

=~  Answer any five sub-questions. Each sub-question carries two marks. (5x2=10)
1. a) Mention any 4 Indian Accounting standards.
b) What is Business Entity Concept ?
c) Give the meaning of down payment.
d) What is hire purchase price ?
e) What do you mean by loaded price ?
f) What is inter-department transfer ?

g) Goods are invoiced at a profit of 20% on cost. The cost price of the
goods sent.is X 6,00,000. Calculate the profit and invoice price.

SECTION —-B

Answer any three questions. Each question carries four marks. (3x4=12)
2. Briefly explain any four limitations of Financial Accounting.

3. Calculate cash price of an asset from the following :
Down payment < 20,000
15t year installment X 28,000
2" year installment ¥ 36,000
3 year installment ¥ 33,000
Rate of interest 10% PA.

P.T.O.
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4. On 1-04-2022 ABC Company bought a machine from JAVA Iid. on hire
purchase system. The cash price was ¥ 26,350 and the payment was to be
made as follows :

¥ 10,000 on signing of the agreement and the balance in 3 yearly instalment of
¥ 6,000 each, 5% interest is charged by the hire vendor. Calculate the interest
for each year.

5. State the basis of allocation in the following in Departmental accounting.
a) Canteen expenses
b) Commission on sales
c) Discount allowed
d) Wages
e) Rent and taxes
f) Advertisement
g) Repairs on machinery

h) Bad debts.

6. Sanvika Company has a branch at Bidar, the following are the transactions
between the H.O. and Branch during the year 2022-23 :

Particulars Amount
®)
Stock at branch on 01-04-2022 32,600
Petty cash at branch on 01-04-2022 110
Goods sent to branch 45,600
Goods returned by the branch 3,900

Cash sales at branch 71,900

5
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Cash sent to branch expenses :

Salaries % 12,800
Rent ¥ 3,000
Petty cash % 2,600 18,400
Stock at branch on 31-03-23 37,100
Petty cash at branch on 31-3-23 90

Prepare Bidar branch account in the books of Head Office.
SECTION-C

Answer any three of the following questions. Each question carries
10 marks. (3x10=30)

7. Transactions of Chandana Traders are given below. Show the effects of these
transactions on Assets, Liabilities and Capital with help of accounting equation.

a) Chandana started business with cash % 5,00,000
b) Cash purchase ¥ 1,00,000
c¢) Sold goods for cash (Costing ¥ 40,000) % 48,000
d) Goods destroyed by fire 3 5,000
e) Withdraw cash for personal use 10,000
f) Paid commission X 6,000
g) Deposited cash into Bank % 20,000
h) Received interest < 7,000
i)y Paid rent T 8,000

8. A Mini bus was purchased for ¥ 1,60,000 on hire purchase system on 1% April
2022. Amount payable is T 40,000 on entering the agreement and the balance
in 3 annual installments of T 50,000 each at the end of the year. Depreciation
was written off at 20% PA on the reducing balance method.

Prepare Mini Bus A/c and Hire Seller A/c for 3 years in the books of purchaser.
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9.

10,

A firm has two Departments — A and B, during the trading period ending
31-3-2023 the requisite figures were as follows :

Particulars Department A | Department B| Total
£4 3 4

Opening stock 5,000 7,000 12,000
Purchases 42,000 52,000 94,000
Sales 80,000 93,000 1,73,000
Closing stock 6,000 8,000 14,000
Wages 5,000 6,000 11,000
Carriage inwards — - 4,500
Carriage outwards - - 1,300
Salaries 10,000 13,000 23,000
Rent, Rates and Taxes - - 5,000
Sundry expenses — = 2,600

Prepare Trading and Profit and Loss Account in tabular form assuming that :

a) Rent, rates and taxes are pertaining to business premises which are
occupied by the 2 departments equally.

b) Depreciation at 10% is to be charged on machinery costing X 60,000
which is used by the two departments in 2 : 1 ratio respectively.

c) Proportionate sundry expenses on the basis of sales.

From the following particulars prepare the Bellur Branch Account and Branch
Debtors Account in the books of Bengaluru H.O.

Particulars Amount
4

Stock at the Branch on 1-4-2022 16,700

Goods sent to branch during the year 66,000

Total sales at branch 78,300
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Cash sales

Cash received from Debtors
Petty cash at branch on 1-4-2022
Goods returned by the branch

Cash sent to branch for Expenses

Salary ¥13,200
Petty cash % 2,600
Rent T 3,200

Stock at branch on 31-3-23
Petty cash at the branch 31-3-23
Debtors at the branch on 31-3-23

54,400
19,300

220°

5,900

19,000
20,800

200
18,300
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X company Ltd. of Delhi has a branch at Chennai. Goods are sent to branch at
a profit of 20% on invoice price. All the expenses are paid by the H.O. Prepare

pranch account in the books of H.O.
Opening balance :

Stock (IP)

Petty cash

Debtors

Goods sent to branch at (IP)
Expenses paid by H.O. :

Rent % 600

Wages % 200

Salary % 9,000

11,000
100

?

20,000

§,800



DCBC - 101
Remittance made to H.O. :

Cash sales

Collection from debtors
Goods return by branch to H.O. (IP)
Credit sales
Bad debts
Discount allowed to customer
Goods return by customer
Balance at end :

Stock (IP)

Debtors

Petty cash

2,650
21,000
300
22,800
300
500

700

13,000
2,000
60

SECTION -D

M

Answer any one of the following sub-questions. Each question carries

8 marks.

(1x8=8)

12. A) Kulakarni Enterprises, is a well known showroom for two wheeler sales and

service in Chinthamani. Diganth, a College lecture visits the showroom to

purchase a bike. He gets the following quotation for the enquired bike :

Ex-Showroom price ¥ 1,50,000
On road price ¥ 1,80,000

Down payment is 15%
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New Year special discount X 5,000

Rate of interest 8% p.a. from Yes Bank

Loan period 2 years

Expected outcome :

a) Ascertain the total interest that Diganth needs to pay for 2 years.

b) Calculate the EMI.
OR

B) Nuozone Fashions carries on its business through 2 departments - Ladies
wear and Kids wear. The following information for the year 2022-23 is

made available to you :

i) Salary % 10,00,000, Rentand taxes< 6,00,000, Advertising X 2,40,000,
Miscellaneous expenses X 5,00,000.

i) The following balances were ascertained as on 31-03-2023 :

Particulars Ladies Wear | Kids Wear
% Z
Opening Stock 3,00,000| 1,80,000
Purchases 21,60,000| 18,00,000
Sales 28,80,000| 38,60,000
Closing Stock 7,40,000| 2,60,000

Expected outcomes :
a) Ascertain the cost of goods sold.

b) Ascertain the Departmental profits or losses taking CGS as the
basis for allocation of common expenses.
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21 39NT CARRTTTUR VR CVT-BFNOR B0 T GVT-T,B,000 ST
S08TRY, BROBTIT, (5x2=10)

1. a) CRPTITTR 4 PTSeo 'é; 3, WRTTORNTSY, VG DA
b) 39,5090 FE3TT TOTOF 0TITET ?
C) TIT° TETD0LFT (F0ONT TED) BHERI, EVA.
d) wean Doed B3 20ded ?
e) CReRorY ISl WwEFwdesd ?
f) 29080 QU0a] IMFHTH 0TI ?

g) RTBNTY, DEEY, 20% YT, QTOTF  DRB/LRMOTT. TR FTBNG
W33 6, OO OOO oY WO FTBOTE, 25 o:bsu @a)zsad TRE.

AN -

CIRTYTITTR TR BI MR GVZ0R. T8 T 0> ML, 08T FRoOMIT. (3x4=12)

-}

2. TEITRD ejém CS CINR)TITOR & D] @aéﬁaﬁ:@\ z‘oégmﬂ QNWOA.

3. FINIJYNLoT IS SN LIToDTY I52590 TRE
T Eesdooe® ¥ 20,000
13¢ AT 3020 ¥ 28,000
23¢ IRFT 3020 X 36,000
3J¢ IR 3020 X 33,000

W& T3 10% PA.
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4. 1-04-2022 To> ABC 30:320320 JAVA OQ0E3* Q0T c3008, [, 00D, i
2060 FHZODY, . [N WX 26,350 3o TTEWTY, &3 IFNT0Z TRTRNT -

2.T0TE Fe Toswari T 10,000 302 3 To&FE FOROMYY, 3T R 6,006, 5% o=
WA BROIBMWTOT LQITMITT. F,8 TRFT WR DT, I8 To8.
5. Qenecdd SBEE BY INTYNTY, ToesTeD STetaay 894
a) 9,083eT* SN0
b) SRo8E BoedT BT
C) DOIRASOT QETONTS
d) BesIN

e) RN B SoNRNW

&

f =2 or—=~
WU U VUCOY

&

021, ETFTEANYE_ TOTR

9)

h) SRRCINT TOONT

6. T FOTICIN WeBTFY, T30y TR0, 2022-23 T &x3podg, H.O. =02
T0a303) TRONT Wee0edNT B8 FPNT0S.

NWINED 3r2 (R)
01-04-2022 3ot 023008, TomR 32,600
01-04-2022 Tt T0a50309. QT SN 110
To&3T FHOEAT RTTONLD 45,600
T2E30000T &0QTINAT BTTONTO 3,900

T0830308. INT0 SRTIW 71,900

2
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J035030 ﬁza;dﬁe?ﬁ 55@55:& 30BN :

THOWSY ¥ 12,800
WRA ¥ 3,000
B¥QT [N 3 2,600 18,400
31-03-23 Tt T0830309 T TR 37,100
31-3-23 S0t Z0a300E) | 18T TN 90

29e00° JoJOX oweiajzm geom, Fedeool> PHIFNLY ScTROX.

QYRR — 2

BSNT CIY)TIC TRTO T, ?37'\’%7? NZoN. Be w3010 BOBNYTY, ZRoLTIZE. (3x10=30)

7. BTN 85,eBRES wmm@mm 201 VCBRONT. SBTVR T FeEFTEIT BT N0T

fi <

ABONED, RABOENT B0 WOBYE 0 23 23e0TEIENSG TOTRRONTT), TR,
a) 23080 X 5,00,000 [N SoROT 339,309 STORATITY
b) I Loed T 1,00,000
c) ¥ 48,000 3 ZTFNATSY TRTE TREST NG (308, 40,000)
d) 208t EECINE B0 T 5,000 -
e) 330088 w¥dmn X 10,000 SN =, TWHTLOT BHECLLINT
f) TR Z=eX 6,000
g) ¥ 20,000 wea333), 433 OB WRI WRBWONTS
h) 7,000 w& BBLET

) 8,000 RN TowWERRNT
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8. 1 Fe 92, 2022 S0 WHRK DOD FTFDHE, T 1,60,000 § 208 W o)
Ebleliardoniatni zvezocs@ LYTERN TTETIeTT B3y T 40,000 DO TR
SRTONY, Zew R 50,000 T02 3 w3 30BNRYE) 1308 TBSRLCTNT. RS OITY

3630 TRET T 36T ARAT (W.D.V.) R0, B8 SRF 3¢, 20% o, F99
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QeTERNT.
S00eLTITT PHIFNRYY, VWA 2093 02 LA BRTEIMWT 8303 B, 3 BRFNYSTA
SO3R04.

9. 2,0T0 FOFOXD DT WIRNNTI), TROOT — & B W, 31-3-2023 i%@;ﬁﬁf@%ﬁ
9,700 B0, ©NE 0T 08 eo3nsh $950E0s

MEviefatod Q& & R) &3 W (%) Wi (})
309, OB TIOTTD 5,000 7,000 12,000
000N 42,000 52,000 94,000
TIRTES 80,000 93,000 1,73,000
W0FYCNT THAOR 6,000 8,000 14,000
JeSINGD 5,000 6,000 11,000
LT TN =, — s 4,500
TRTRVD TN ﬁ?,i s - 1,300
TOWLNL 10,000 13,000 23,000
- EK, Ton I orn - - 5,000
QO Benivd —~ - 2,600

5 (RO S oot T IS Aoy EReF TRBEHY, FodRos :

@) WRM, TONEH T 307Nd 2 VLA FZRTN €53, QORBROBTO

339,300 STTEINGR FOWORRES.

) X 60,000 0353 o002, exTTeany soees 10% TR0, ST 0D DHBRNTY,
QTG PRNANTD 3,:050N 2 1 1 SR0T0TTE), WYROE.

2) [RTEI BOTTST HHOTT 30ees 93T ﬁ?}iﬁ%fs;% QONETDAT.
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10. 3YNT QWTNYOT aﬁ@i;a@da T0a3030 8398 0T a3 TOWMPTT &méoﬁa&; IoneRsd
T, 0T TLHEO0 PFINTEY SO0, '

NFTNE o ()
1-4-2022 8073 T30 TR 16,700
33 WRETE, T8N THOLAT FTBONED 66,000
T9230DYT k), WRTHE 78,300
ST WRTE 54,400
TROMDTOOTS REFOAT TN 18,300
1-4-2022 B0t T30S w3 SN 220
F0830200T3 &OQTONT XTFOMED 5,900

maﬁ@mﬁ T3 INTO FLOLIZTONT :

Rows 313,200

Re3, TNTI 32,600

pleTel 3 3,200 19,000
31-3-23 S0t 983009 oA 20,800
31-3-23 3ot 9a3c0T W8T SN 200

31-3-23 T 298300 FoOMeTTO 18,300
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11. BB X 30 Odeds 233 B JRonEMeve O, TROQT. TTBT YT, ATBOTES

&

WY, 20% RPTA D231 358 ANRMTL. e, DUNTRY, T, 70T 330000
TORSTORMOBH. T, 8eled RVIINTD T033030 m@mmq 30304

ETOWT LT ; 4
AR (IP) 11,000
58@257?633 100
TOOMOTTY ?
¥20,000 (IP) % xio8rntes oasr 830tRennds
H.O. =ower syt jzsfrwo
Dl 3 600
5RO % 200
RowWe % 9,000 9,800
H.O. i S»&as oo -
SNTO TRTES 2,650
TOOMTO0T 2;;563@253 eviox ! 21,000
T, O BE3e0N G0OTIATT TSHIRS 32 (IP) 300
NTO [Row 22,800
éé\g TOONK 300

N2,53071 X 500 De3mROwse QeEennes
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m,x5c0X 700 T Sdﬁoﬁ%ﬁﬁz{ &0QTONTOTIT

908330 S0
om0 (IP) 13,000
TOOMDTTO 2,000
Reg INT 60

AN — &

3INT CINTTIe womd WT-T,3 1 CUZ0R. B3 T, 3000 8 wosNYTy TRoOTOTT.  (1x8=8)

12. A) BOVFEIE OLT T, AT, 23080TOEI0NY, (238, TOFT TRTL T FeImn
w BRCTRRF SN, N0, Toeesd a:’r: [F30 J 3 0T 3ReTRON
zﬁm’ @e@md €9330Y LIVOIT ?j'c'smﬁ Z3 3N ;ﬁdﬁ& —’zéom:aﬁd

@F 3pedro B3 X 1,50,000

¢ Seee® W3 ¥ 1,80,000

Toonew ed Je. 15% O,

TRR TRET Fexw dodwooe T 5,000

W& TT 8% p.a. oF° 239, 05°0T3

TOOT BT 2 JRFNLD

Q032 HIT0T

Q) DNOTF 2 TRFNTSTR TR ST eTT LE32 WEODTY DWSTRA.
W) &8 3on¥ Fo2 eamRY STTes.

Clatowp)
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B) 50,80’ 79,37 33 B, THTII 2 DynnY SowE SERBH-Serex® He0t

T 8t Pevf. 2022-23 T IINT m%oc%oda"mq QN Y FOMOBOZ BRTWENT

i) ®0o2¢X10,00,000, & 020 gorins X 6,00,000, w20detnzd R 2,40,000,
Q05 Segnsh X 5,00,000.

i) 31-03-2023 T0Z F9NT LIBNTTY SWITRATAYTONT

Jetax® Sect | T Peck
QTTALL : -
STORT TR 3,00,000| 1,80,000
00N 21,60,000| 18,00,000
SNTOE 28,80,000| 38,60,000
©08T0 TRITO 7,40,000| 2,60,000

@@ei@ FOT0BNY
R) TWINTHEIWOT ATTONE 2303, FoRIGLEAAD.

W) TR, ﬁz&éﬁ%ﬁ ®owdr CGS BT, BTN éﬁmm%ﬁ%ﬁ TIROT YNNG
RPN TP m—-gjmfs\g{ FOTREE0D.




