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V Semester B.Com. Examination, December 2024/January 2025
(NEP Scheme)
(Freshers and Repeaters)
COMMERCE
Indian Accounting Standards — | (Elective)

Max. Marks : 60

SS=T=7Instruction : Answers should be written either completely in Kannada
or English.
SECTION - A
QYN = D
Answer any five sub-questions. Each sub-question carries 2 marks. (5%x2=10)

CSRTYTRTEIR DT PT-B,JNEN GZOR. Byd LLT-TI e QTTO L50BNLD.
1. a) What are accounting policies ?
Jg ©,T Qe3NeD SRR ?

b) Mention two objectives of IFRS.
IFRS S 200 eng BT, EFA.

c) List out the items included in the shareholders fund.
ReTOTITT YOO T LoBNTR)R) ?

d) Give the meaning of borrowing cost as per Ind.AS-23.
Ind.AS-23 T 508 0= 523,006 ?

e) What do you mean by unrealised profits ?
RORT 0L OTITERD ?
f) Give the meaning of events after the reporting period as per Ind.AS-10.

Ind.AS-10 T T,590 [TH S0BTT FLDOD BFF QeR.

g) What are notes to accounts ?
0O 33 Q0TITE 2
P.T.O.
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SECTION - B
AN - W

Answer any three questions. Each question carries 4 marks. , (3x4=12)
CORRYTOTTR TRTY @%ﬁ@ﬁ QVZ0R. TS @%m 4 503n%D.

2. What is a interim financial report ? What are its disclosure requirements ?
0P, 08T SHFF TTQ 0TBER ? 95T WeTONKALTIS BT TINTR)eD) ?

3. List the objectives of Ind.AS.
Ind.AS 3 emcg@mfsg{ T3 TWRE.

4. The particulars are given for Raju Ltd. for the year ending 31-3-2023.

Particulars Amount
Goods acquired 6,00,000
Stock of goods on 1-1-2023 80,000
Stock of goods on 31-12-2023 90,000
Sales 10,00,000
Depreciation on fixed assets 10,000
Preliminary expenses written off 8,000
Salaries to the employees 19,000
Rent of showroom 12,000
Interest on loan 10,000
Discount received from suppliers 5,000
Office expenses 2,000
Printing and stationeries 1,800
Carriage outwards 1,200
Advertisement 800

Income tax @ 40%

From the above particulars, prepare a statement of profit or loss as per Schedule Il
of Companies Act 2013.

=Y
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67208 31-3-2023 © @oégséé T2 BOTCID DTN &8 FBNT08H.

QTN S X
oL S IALAEVON 6,00,000
7008 1-1-2023 T T 80,000
57208 31-12-2023 T T 90,000
DRTHS 10,00,000
%Uaggﬁ@é @oeed BTP 10,000
=T0WRT PWET DWFNY [ 8,000
JPBTONR BowWS 19,000
320320 BN 12,000
0T W0edT WE, 10,000
@a%@md@ocﬁ %ﬁeﬁ@%d BRe% 5,000
36300 DWFNYO 2,000
BT, €8 B WOTIN, NIV 1,800
BT TONRBOVFCID S0LE 1,200
239800TIBD 800

es730030 30n Je¢. 40

F0eOT HWTNRLOT Foz F03 2013 T BOW T — Il BoB -IRT 32830303,
BO3R0A.

5. QLtd. has a plant whose original cost is ¥9,60,000 and accumulated depreciation
amounted ¥ 96,000 another company sold a similar plant for ¥ 3,80,000 and the
selling expenditure amounted to T 35,000. The management has determined
the value in use of the plant of 4,10,000. Calculate the impairment loss.

Q OQEIE FOTIOD WO m@ﬁdd Swe B3¢ T 9,60,000 =03 Rowe [DTY
% 96,000. 98R,0T0 0TS0 BTIe Dedcd m@ﬁdwa’% 3 3,80,000 3 39098
SRRT BB BITT S0DE % 35,000 &=, BT, SR WOOEHOIN B3 m@ﬁdcﬁ
euBodpen Bdaddm) X 4,10,000 20T ARDTRAB.

cs'@qusd 5&@50&5&%0@033@.
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6. Ganesh Ltd. ordered a Laptop in Amazon. The price of laptop is X 40,000.
Allowed 10% discount at time of purchase and charged 18% GST which is net
refundable. Shipping charges % 500, software installation charges X 3,000 and
annual service charges ¥ 3,000. Calculate the initial cost of Iaptop and give
reasons as per Ind.AS-16.

NEse8 DL T o, T ERT T, LTI WAL @CSG@NCT@G R, T ERT® TOY)
8. 40,000 ©snTs 10% oodram% 3RV KRB, [T, 55333 qcﬁé 18% GST
o@é BOTOTOWS ¢ “&d&fg@@ TBM 953@ zm 500, =% decﬁ Nwﬁ &@ﬁ%ﬁa gn. 3,000
:w:%j TONET FOTIV 2, 3. 3,000. oo, e30% S ddows 5?53?13 5055300@033@ ENVICN)
Ind.AS-16 T &,5°0 Fdrmfd&q A

SECTION -C
SN -
Answer any three questions. Each question carries 10 marks. (3x10=30)

CINTTITTR [T BINEN LVZ0R. T@ T3 e 10 ©o3nwo.

7. State the needs and objectives of Accounting Standards.
&7 T, BREIT B3I, F T YT BN E9R.

8. What is interim financial report ? Mention the minimum components of interim
financial report.

mqséozsc TLITORD WL DOTTEID ? VWS W& WD sm@ mﬁmfa’g{ TR0,

9. The trial balance of Mangalore Ltd. on 31-3-2023 was given as under :

Dr. ) Cr.R®
Share capital : Shares of ¥ 100 each - 4,00,000
8% mortgage debentures - 1,00,000
Plant and Machinery 4,50,000 -
Furniture 50,000 -
Land and Building 1,00,000 -
Accounts payable - 1,20,000
Long term loans - 2,00,000
Provision for depreciation - 50,000

Inventories 1,80,000 C -

5
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Accounts receivables

Investments in flats

Technical know how

Cash and cash equivalents

P/L Alc

Revenue received in advance
Total

Prepare a statement of financial position of Mangalore Ltd. as on 31-3-2023 as
per Schedule Il Companies Act, 2013.

20,000
1,60,000
40,000
20,000

10,20,000

DSEBC - 504

1,30,000
20,000
10,20,000

TOOMERTL VO FOTACD ¢ Ted 31-3-2023 éﬁé& F$F0EOS QTBT

Dr. )

3030 WORY : Tw. 100 00D 233030 Jedonsd —

J¢. 8 T ERNS ROOTE, N
TWT T CI0ZBR, CTFTEINTD
£,6B eI

PR B FLTNED

&g TRW/END

TOF RO TOONED

2. 21 )
& a & ,%
o Hodl
82, Y @
et g Y
G © 9
L &
@)

8T TRRINGD

lae)

&
o

S
O
(Go
L
s
&l -
oS3
Gl

[N BB SN0 BRI
Y-SR ST
ed o]
TO0ONTIIN %35 CTORTI E3TIDCD
2830

&3

FOT %Do:b 2013 © wé?ﬁed Il 303 FooneRTd FOTAOD BSHFT N@m 3 33030,

8T007 31 3 2023 @oé é mmm

4,50,000
50,000
1,00,000

1,80,000
20,000
1,60,000
40,000
20,000

10,20,000

Cr.(®
4,00,000
1,00,000

1,20,000
2,00,000
50,000

1,30,000
20,000
10,20,000
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10. XYZ C})., constructing power generation plant. This project requires totally
24 crores which are raised as follows :

i) X 8 crores from HDFC bank for 10 years @ 11% interest rate.
if) X 4 crores loan from IFCI for 6 years @ 10% interest rate.
iii) X 4 crores loan from SBI bank for 4 years @ 12% interest rate.
iv) X 6 crores from 10% debentures for 5 years @ 5% discount.
v) X 2 crores as overdraft from Corporation bank @ 4% interest rate.

vi) Out of the borrowed fund ¥ 10 crores are keptin HUDCO bank as short term
deposit for 6 months @ 5% interest rates.

vii) HDFC bank loan is borrowed through consultation and the consultancy
charges are 2% of total loan amount. Calculate total borrowing cost in
accordance with Ind AS-23.

XYZ 307320320 VT PEE BoUROTD CD0Z Y FRINALO ATEOAT. FTO 9,25 1

TR. 24 FRewNYR) B3 F980=0Z Bon LTSRN,

1) ¥ 8 Eneesned) HDFC o3 083 3e. 11 3 W TTTY, T TRET STOR.
i) T4 é@@wmﬁ@{ IFCI 0% 3e. 10 © VR TTTY, B TRET 0B[N,
iii) X 4 Speesnvs) SBI oz 3e. 12 0 WE TOTY ey SRS TR

Iv) X6 Sneedndmy Be. 10 & I83E 5 SRF =m0 5% elosiplevhtiovel ]
AOOTZ, NY TR,

V) STPRETERT 039080033 4% WE TIBY, X 2 Bets w30, T .

&

Vi) TZ0 TET QRO X 10 %@ewmf@% HUDCO 239, 0800T3 5% W& TOTY,
6 Song=Tn BR[O BEFHCIRA QOTRNT.

vii) HDFC 239,05° fpea ey Je. 2 O 338 ¢30° BOBY, 2880 Ted e &8 TR
. Ind AS-238 3,508 ttdd mos Soeds DU TR, BORLAROWD.

c )




O 7- DSEBC - 504

11. The particulars are given for Hari Priya Ltd. for the year ending 31-3-2023.

Particulars Amount )
Goods acquired 3,00,000
Stock of goods on 1-1-2023 40,000
Stock of goods on 31-12-2023 45,000
Sales 5,00,000
Depreciation on fixed assets 5,000
Preliminary expenses written off 4,000
Salaries to employees 9,500
Rent of show room 6,000
Interest on loan 5,000
Discount received from suppliers 2,500
Office expenses 1,000
Printing and stationery 900
Carriage outwards 600
Advertisement 400

Income tax at 40%

From the above particulars, prepare a statement of profit or loss as per Schedule il
of Companies Act, 2013.

Q208 31-3-2023 T 9088 T, 0% FoTBACI DWIH FFNT0SD.

QTTRED "Re (TR.)
XOBoNG DOD 3,00,000
Q0% 1-1-2023 T Ko® 40,000
Q7008 31-12-2023 T 1T 45,000
TRoW 5,00,000
RO 30 BTFP 5,000
30T TPWF T WOFNY 4,000

J9BTON Bows 9,500
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BReTH0 Wk

TOOT 0T N
m%émdaow ?&eﬁa%d R
Fe3ed ADWOFNLL

0T, 9 T TN, 70
RTB TN

2308 CTO3D

3230030 301 Je. 40

TR

6,000
5,000
2,500
1,000
900
600
400

B0eDT LWONRPOT FoTR Foo0T 2013 T abziecs [l So3 emaﬁ—ﬁa&cﬁ 3@;@:@95&

S033004.

SECTION-D
TN - &

Answer any one question. The question carries 8 marks.
CRRYTTTR 2000 T3 1 evB08. T3 030 8 BOFNTT), TRODT.

12. a) State any 8 Ind.AS.
SRPTomTe 8 Ind.AS NYE), T8 TRA.
b) List out the non-current and current assets.
€230 oM 08 WORRNITY) T3 TWRE.

(1x8=8)



