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VI Semester B.Com. Degree Examination, May/June - 2025
(NEP Scheme F & R)
COMMERCE
Income Tax Law and Practice-ll
Paper : 6.2
Ttme**Z‘[z,,Hours Maximum Marks : 60
Instru€tions : '
Answers should be written completely in English orin Kannada
w_ajc:’a’@2 HOTREITTIN FONCTT SPTD a‘:gc:afdg adeeiess.

SECTION -A
NN — R

Answer any Five Sub-questions. Each sub-question carries Two marks.
(5%2=10)
3R 2T OB JFAYR LU0, TS T ke HTE WOINER), BRODLIT.
1. a) Give anytwo examples of profession.
RB0H CIPFTOTOR RTVB YITIBRNTI), JeR.
b) What is ‘Block of Assets’?
BROH THOTD F0TTEI?
C) What is Long term Capital Asset?
QETFRE WOTY B DOTTE?
d) Whatis Casual Income? Give Examples.
TOOTREFT SO R0TTEN? YVTRBTH SR,
e) Give the meaning of Set-off.
BOBRHOTDNTOD WTF I, Jed.
f)  Listany fouritems deductable u/s 80C.
0 & 335" ©RONY IRTRRPRRN CIWP)TRTWER TOL), LWLNTTY, Tl BRA.
g) Givethe meaning of Total Income.
283, STIOD ROTITENY

SECTION-B
NN — D

Answer any Three questions. Each question carries Four marks. (3x4=12)
C3RPTE e JJRYR wvZdR. TIodAom TFche Ty, WOBIRYRY, TRONTLTL.

2. Statethe provisions and exemptions U/S54. .
QRN 548 ©RONYT JWOTINLD T DTCNSNTI, Te?.

[P.T.0.
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3. Mr. Sukesh submits the following details relating his income for the year ending
31-3-2024. ,
He holds the following investments.
a) 10% MP state electricity Board Bonds Rs. 30,000.
b) Rs. 50,000, 16% tax free commercial securities (not listed).
c) Rs.60,000, 7% debentures of HMT Ltd.
d) Rs. 90,000, 5% tax free debentures of LIC of India (listed).
Compute Taxable Income from other sources for A.Y. 2024-25.

deo3N3 BT BT 31-3- 20243, BRBMRNT IARFT STODTN B3 IINT
@wdmﬂa’n BOATRT.

R K é%ozs BRaRINT BROVTRT.

Q) Tw. 30,000, 10% aﬁacﬁw%’@d ébméa‘f VOTY LIVOT N0

) S@. 50,000, 16% Sort w03 wwedes HAP (TeBORT)

&) TwR. 60,000, 7% 3. DT L. @:M;Sc?‘s TOOT 37?%

&) Tw. 90,000, 5% POTIT H.20.2.00 30R ms TROTIND (TEeFORT).
2024-253 3T m;é Q3T DRONYOT WD ¢ moﬁojﬁ 5065,006%0@@

4. Compute Total Income of Mr. Vishnu for the AY-2024-25 from the foIIowihg

information. :
a) Salary Income (computed) Rs. 2,60,000
b) Income from House property:  House-l : Rs. 32,500
House-ll : Rs. (2,500)
c) Taxable Professional Income Rs. 60,000
d) Taxable Capital gains Rs. 75,000
He made the following payments: :
i)  Insurance Premium on his own life Rs. 12,000
i) Contribution towards RPF Rs. 10,000
8 FYNT [PLIWOT 2024-20258 3T [AFE ST O[T kY STRONTR,
ST92500 STHB.
a) RoWT BTOD (S8 TFRNT) 8. 2,60,000
b) =S s000T Q:BCS‘DOCb =3- : SR, 32,500
311 1 8. (2,500)
C) 3O QRRVIDT [BTT STIWOD de. 60,000

d) worme¥ ooy (307 eimfow%amcﬁ) o¥p)

OBD B FENT TBSNTI, SPRTWL:
i) @z 8O3 ﬁemm QL0 gw. 12,000
i) ©0°.0.05.R 3R dwe. 10,000

75,000
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5. Explain the provisions for set-off and carry forward of the following losses:
a) Speculation business loss.
b)  Shortterm capital loss.
39303 SFNY Bpowwedd I BROTRWORNFOD DLOTFBN, WTOA.
D) AR wéwmdébod 3T "’Sw
2) @@Dsfs@ 2OWY I

6. State the admissibility of the following expenses while computing taxable Business
Income.
a) Provision for Taxation
b) Penalty paid to GST authorities
c) Theftin office premises
d) House hold telephone expenses
30 QBT WYTOT ST ONB/IY, cﬁ%gmd T[IOWITON, FENI mgsmf
wawa&;éodom aéa%s—m
@) rcfelatal mmm
2) GST ®QmONIR TOREAT TOT
%) 30 ©[TRY IYII
B) Wodh BT e

SECTION-C
NN — A

Answer any Three questions. Each question carries Ten marks. (3%x10=30)
oSsyude =t IJZnvR wv3dr. Jd JFR T, WoInh.

7.  Mr. Narendra, an eminent advocate in Bengaluru submits the following information.
Receipts and payments A/c for the year ending 31-3-2024

Receipts Rs. Payments Rs.
To Balance b/d 30,000 By Salary to staff 1,20,000
To Fees from clients By Intereston loan 4,000
2022-23: 15,000 By Office expenses 25,000
2023-24 : 5,77,000 5,92,000 By Carexpenses 16,000

To Presents from clients 12,000 By purchase of Typewriter 23,000
To loan from clients 5,000 By Income Tax 16,000
To Arbitration fees 15,000 By Contribution to PPF 67,000
To Remuneration from By purchase of notified bonds 95,500
articles 10,000 By Balance c/d 2,97,500
6,64,000 6,64,000

[P.T.O.
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Consider the following other details:

a) Caris used for profession only.

b) Depreciation on caris Rs. 12,000 and on Typewriter is 15%.

c) Heboughta Computer for Rs. 80,000 on 10" March 2023 and put to use on the
same day (Rate of depreciation is 40%)

Compute Taxable Income from profession for the AY-2024-25.

LoNAR0T 093 T[HOTHT B TYeOT, WBD B FINT BRHSONT, FYRITVT.
| 31-3- 20243 &mﬁﬁfo%d SRS SaeHn By Tewny =)

BN SR, Tewened oR.

R, ©ToRs draé 30,000 0T, 2200 RoWY 1,20,000

R, M®BBOOT 53@ " ew 20eOT AL 4,000

2022 23 : 15 000 ® Be3ed 5?,371%% 25,000

2023-24 :5,77,000 5,92,000 ? 503 ﬁaﬁﬁ%ﬂo 16,000

R, TOHBIOOT BRTN 12,000 * So¥up odao§ oD 23,000

R, OBIOOT To® 5,000 ” =003 30R 16,000

i, mmé 50@ 15,000 ~” PPF A zezEn 67,000
7, 6393571@?053 Nomaé 10,000 ” D3R8 ROTNY

00D 95,500

" BORONT FeTY 2,97.500

6,64,000 6,64,000

3YNT BT QTTNYR, ToNeda.

R)  FTW, I3 ms VYRS,

2) TOI fm@d 3539 S, 12,000 B 3T, OB g DT TWFY 15%.

R) I 103e [FF 2023 SO TRe. 80,000 Rer 3 RET” DOCHATTH =B
©Be BT W ST (IRFY T3 40%).

2024-258 30 B[P, 301 QQIWTDWT T BHRONTZ), €5 IRE.

8.  Mr. Jai Srinivas provides the following information for the P.Y. 2023-24. Compute his
income from other sources for the AY 2024-25.
a) Intereston 8% tax free Government Securities Rs. 4,500
b) Directors fees Rs. 3,000
c) GroundRentRs. 2,000
d) Intereston Post Office Savings BankA/c Rs. 6,000
e) Winning from lotteries Rs. 25,000
f)  Remuneration from articles published in a magazine Rs. 10,000
g) Intereston Bank Deposits Rs. 2,500
h) Income from undisclosed sources Rs. 15,000
i) Income from letting on hire of building and machinery under one composite
lease Rs. 30,000
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The following deductions are claimed by him:
i)  Allowable depreciation on building and machinery Rs. 5,000
i)  Fireinsurance on building and machinery Rs. 2,000

3¢ o) 3eF ©OTW LoD IRE 2023-248 85 TN [ILIODI, 2.T3NZTT.
2024-258 30 SRFF 930 TRONLOT BRT STODFD, STYRRT [RE.
a) 8% Jort [T FFFO PIINY 30003 WG Tcwe. 4,500
b) JBer33T e, Twe. 3.000
c) o ween dw. 2,000 ,
d) 028 83D WPTON WF FHeIT WG TSR, 6,000
e) ©vdNYon RedmN Sw. 25,000
f) QoHIPOFCHY TFLTT SeDINVOT WoT FogRHS Twe. 10,000
g) WROF ZeRedng HedT W@ dwe. 2,500
h) 2&TORTRET RONPOT BHoH Twe. 15,000
i) 0w RoodeeRE HER WRONY TWRE WY 0POBRLTFTENTT,  LANN
ERFTO0T DT SToD Sw. 30,000
3UNT BRINI), YT/ FeRT Gyplalaple
) B3R T 0003ReTBTENT e BRPERT FWFY Twe. 5.000
i)  BRE W 0H0BReTITeONY e W, DI Twe. 2,000

9. Mr. Madan gives you the following information.
Compute his income under the Head Capital Gains forthe AY : 2024-2025
a) Agricultural land in Bidar city purchased in 2013-14 for Rs. 4,50,000(Cll-220)
has been sold for Rs. 34,30,000 on 1-8-2023 (ClI-348) by paying -Rs. 15,000
brokerage. He purchased another agricultural land in Bidar for Rs. 6,50,000
and deposited Rs. 2,00,000 under capital gain A/C scheme on 10-6-2024.

b) Household Television purchased on 01-01-2014 for Rs. 2,00,000 is sold on
05-12-2023 for Rs.1,50,000.

c) Sold 300 bonus shares of a Co., on 01-02-2024 for Rs. 450 per share by
paying a brokerage of 2% on selling price. These bonus shares were issued on
01-04-2013 (ClI-220) and the market price of these shares on the date of
issue were Rs. 150 per share.

d) Machinery Purchased on 01-01-2020 for Rs. 3,00,000 (ClI-289) is sold for
Rs. 2,10,000 on 1-4-2023. The WDV of the machinery on 01-04-2023 was
Rs. 2,50,000.

e) Debentures (Purchased in December 2020 for Rs. 90,000) are_sold for
Rs. 1,60,000 on 01-09-2023. .

[P.T.O.
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10.

-

Becind WHTT ©BD B8 NS BPLI0D), DN Ve@TW.  2024-255 307

SREE WOTNG CRERE ©ROPY BTT STIONIZ, IO ELROWD.

a)

b)

d)

e)

)
Pemot BRORE 2013-1439) B, 4.50,000 (ClI-220) DOEOIT B FRIIODED,
Se. 15,000 Gepener RS, QF0F 01-08-2023 (ClI-348) Jow T

" 34,30,000 ROR TI000E3 BIDBSONT. LB/ HD003: 10-06-2024 TOT VBT S

3. 6,50,000 YT IR0 Tk PREVOITY, DOCOJITT TORP T3¢ HTVOITBOT

RN ReT 03 BRemHoDY BR. 2,00,000 Beed BRBTW.

01-01-2024 30TH BR. 2,00,000 RN DVLAT IONY WA BRTTBF TR,
05-12-2023 3o Bwe. 1,50,000 R9R TITTE TRRT.

01-02-2024 TOTD FOTICH 300 BeeIH HePRATI), TS FeoR Twe. 450 nenR
IooET BS0PD S 2% TRPONT, TOBSWT WIRVT [WTOL TPRT.
3 e Heddnesy, 01-04-2013 (ClI-220) 30T JETBEROND TT, DBOAT
DI0FTOTH B3 HeWNY Fwoged B3S B FHeor T, 150 SN2,

01-01-2020 o Swe. 3,00,000 i (Cll-289) DOCOIT 0NOBRLTITNTTY
01-04-2023 TOT TR. 2,10,000 R &[0T IPRTH. 01-04-2023 ToTd
ohodpemsceons WDV dw. 2,50,000 SN,

&%aﬁozﬁcemfma‘ (Eé?fiome 2020 d@) SR. 90,000 RER DOeHITTON) 01-09-2023
303 3w. 1,60,000 RO T[I0TES SIOBOONT.

From the below given profit and loss A/c and additional information of N. Swamy.
Compute his taxable income from business for the AY-2024-2025.

Profit and loss Alc for the year ended 31-3-2024

Particulars Rs. Particulars Rs.
To Establishment Expenses 22,500 By Goss profit b/d 7,92,000
To Salaries 55,000 By Dividend on shares 16,000
To Rent & Taxes 24,000 By Rentfrom HP 25,000
To Income Tax paid 32,000 By Interest on Govt. securities 13,000
To House hold expenses 28500 By Bad Debts recovered

To Reserve for bad debts 15,000 (allowed earlier) 6,500
ToAdvertisement 5,000 By Profit on sale of machines 13,000
To Donation 25,000 By otherIncomes 27,750
ToGST 57,500

To Provision for IT 50,000

To Drawings 52,000

To General Expenses 45,000

To Interest on capital 32,000

To Bad debts 16,000
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To Repairs 17,000
To Taxes and insurance 12,000
To Car expenses 32,500
To Audit fees 10,000
To Depreciation allowable 20,500
To Net profit 3,41,750 ,
8,93,250 8,93,250

Additional information:

a) Salariesinclude Rs. 5,000 paid to a domestic servant.

b) 60% of caris used for business purpose.

31-3-2024 % 3RIRROT aﬁwrﬁé TOLORATIOZ, 8¢ . AR TB/T B8 FENT 0
DB IFT wu DB BT BWELECWOT 2024 25 © 3on B[R ©B|3 o7i0D

ww@d awﬂ*\wm eﬁ%mmd 0B,

awcsm SR. [T oR.
7, NVQW*“‘ :52371%30 22,500 07, m%@ oo b/d 7,92,000
? Zows 55,000 ~ Hedng BoedT oo 16,000
7 R P o7 24,000 ~ DIoD &R 25,000
? 300D ‘i‘vr 32,000 ” mTFdd FTINS ,
7 DICD [G 28,500 DT Ale) 13,000
» éég TOONOR DT 15,000 ” ZIzLoORT %@2} OO
” Z0&eToR 5,000 (%03 WNIEIOND) 6,500
? oo 25,000 ” oo3ng [poeEoT o 13,000
¥ X[O®R & Heo 30N 57,500 ” 3383 ©m0od 27,750
? 00 3017 aeReD 50,000
” goéé_é WSAT) 52,000
” TOTI, ﬁa;é 45,000
? WOBYT DI 28 32,000
T 88 MOONRW 16,000
® 2Fed 17,000
cielatat=y BB DI 12,000
” 503 ézg 32,500
” eﬁﬁv O3PS DY, 10,000
? ONVEIT BD[BY 20,500
3 QT oo 3,41,750

8,93,250 8,93,250
éa&aﬁ@ M PEEN

a) Bowdny IoD FemFOR TeTEIT Tw. 5,000 B yNolelzlovicia
b) 60% FoT, WTRT YO CIFTN WITTMDST.

[P.T.O.
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1.

12.

Mr. Manjunath an individual has the following incomes during the P.Y. 2023-2024.
Gross income salaries Rs.9,00,000

Income from H.P (computed) Rs.1,80,000

Income from Business (computed) Rs. 15,60,000

Income from other sources (computed) Rs. 5,00,000

He paid of LIC premium of Rs. 30,000 on his own life and contributed Rs. 25,000 to
the RPF and Rs. 5,000 to PPF. He purchased NSC Vlll issue Rs. 60,000.

Find out the amount of Tax Liability (as per old tax regime) for the AY : 2024-25
if he is

a) Aged about70 years and

b) Aged about 58 years

Be0ing FommE 2023-243¢ IRFTY B IINT STONTY, BRODTT.
FoweHoT m®@ 35003 Bw. 9,00,000

SWSICEN G TOFCRNT) SoD Tw. 180,000

T TO00T BT (S8 TILNT) IR 15,60,000

033 RONLOT S0 (B3, ToTRNT) Twe. 5,00,000

o0 35, HoT BeRamEw 0 dr. 30,000 RS W, RPF & 8w, 25.000,

o, PPE R O, 5,000 demert ReaEt. o3t NSC VIl R6ussana, . 60.000
DOCRATT.
Shnley
2y 70 ST SOLITTNTS 8
Q) 58 JAF 53033&5530@?\@36
20240250 30 TEES, (B IR Wrgoh TWO) Fof Eemmoteh IR,
FOWIROND.
SECTION - D

e - &

Answer any One of the following. This carries Eight marks. (1%8=8)
39NE JIR LZOR. YW D0 WOBNERY BRONTITR.

a) What is the meaning of Advance Tax? Specify the different installments of
Advance Tax and Due Dates for individuals.

TINONE 300D LTEReNT? aséﬁri@?ﬁ F0onB 3070 IV, OB R
908 DOTVOFNTTY, DOFTIRA.
(OR/&5R)
b)  Give the Income Tax rates of individuals for the assessment year 2024-25 as per
the Income TaxAct-1961 (Both New & Old Regime).

19613 eso0 301t T0%H0H Ty, 3O JARE 2024-25M9N RENY (BRF TR
THOH ©TOOP) 30K TONFI, k.




