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Answers should be written completely in English or in Kannada
wjddd:o lodanraah qonetr adaa dqddg udal:Ceds.

SECTION -A
Aqrorl - n

Answer any Five Sub-questions. Each sub-question carries Two marks.
(5x2=10)

o3m{de ad: eruB dd4d9ii erudOA. de {d4oJ!o addr oodd$$* dooad:dd.

1. a) Give anytwo examples of profession.
I 9 ^;r ^J--.--J ^ - rJ- .^-- 

--=:--.J- 
6 -6,r1U q.\)sq)cJqiQ()Jd cJ()o*J UUQc.coUE:r):/.r{ NtOg.

b) What is'Block of Assets'?
e;Sro$ rboeb aodde&?

3c) What is Long term CapitalAsset?
OeprdQ a.lodao$ s,qr aodded:?

d) What is Casual lncome? Give Examples.
aeodeprd semo3: aodded:? erumdd# &oA.

e) Give the meaning of Set-off.
,Odrood:edo$ eidrdd:, &eA.

f) List any four items deductable u/s BOC.

80 :J ddd uGc$e dadf,ia9lDd oJai,o"ddo oou:* zrcalrl$d:* iQ{ dDA.
g) Give thdmeaning o?rotrt lncome.

e.o,E uooo3: aoCoed:?

SECTION . B
AePrl - E

Answer any Three questions. Each question carries Four marks.
otnd,lde dlro& d6,rl9il erDgo,$. $Aotno* d lo3rro @s* epodrl$d:,

2. State the provisions and exemptions U/S 54.
aep"ri 54d erao$Qd &uofidi1$ a$& cuoou8risd:n dee.

"?
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3. Mr. Sukesh submits the following details relating his ineome for the year ending
31-3-2024
He holds the following investments.
a) 10% MP state electricity Board Bonds Rs. 30,000.
b) Rs. 50,000,160/0 tax free commercial securities (not listed).
c) Rs. 60,000,7o/o debentures of HMT Ltd.
d) Rs. 90,00A,5o/o tax free debentures of Lle of lndia (listed).
Compute Taxable lncome from other sources forA.Y. 2A24-25.

fleo3::d lsdeeP erdd: 3l-3-2024ti, doCrln$.il iltrd saaoJ:qtr ds d#nd
^JJ-.fri 

J^qo-J 
t ;) d

ca]c!9/ )YcJ{ iVA/C)O (J.

epdd: dr E$dod d.nGdrtd&, dcoOm^d.
a) d,ra. 30,00 0, l0o/o *:fi.E*esd aa:?e #:ode axodfrqjt.
s) dro. 50,000, lo.z dor{ d):d Eroi, z;ed (rrJrdtu:Jd)
&) d,Ja. 60,000, 7o6 i2.3"..);]-.u, :;u:eO rifg'IgfiS:.
A) dro. 90,000, 5% epddd ;te.r-.i.i.,.eJ: Aar' il::d :liei9ilV: (t$edond).
2024-25d Ed Strr* tec 5J'oens3. xj;5 36:3J:5a:. rcmb&:,:Jo.

(2)

4. Compute Total lncome of Mr. Vishnu for the AY-2A24-25 from the following
information.
a) Salary lncome (computed)
b) lncomefrom House property: House-l ' 

:

c) Taxable professionallncome 
House-ll :

d) Taxable Capihlgains
He made the following payments:

i) lnsurance Premium on his own life
ii) Contribution towards RPF

)) ))-3O(J cJd{F 6,

J.J Ic^Nd-l :

d:d-ll ' ':

Rs.2,60,000
Rs. 32,500
Rs. (2,500)
Rs. 60,000
Rs. 75,000

Rs. 12,000
Rs. 10,000

&rc lrir pslzl
---,t*tY^ vwv

*. r,uo,oro
dra. 32,500
d"o. (2,500)
d"o. 60,000
dra" 75,000

dra. 12,000
dJa. 10,000

a.,F,q uenoJ:dd>nd3 E$nd dobSoe:od 2024-2025d
^9-^-J J-^
U60,CJc/Q c^\JOC9.

a) 5o?Jw e:dJo$ (96, mdmh6)
bi ilN u&Glod e:doo 

'

c) dori eQna;d:cad dd.1dd esmoJ:
d) e;odro$ enqJ (dorl AQia:d:anC)
udd: di ESnd ead8rldd:* doGddl:

i) odo {og Cei;iln e."looJlo
ii) uo..a.iq'.n *.rodlil
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Receipts
To Balance b/d
To Feesfrom clients

2022-23: 15;000
2023-24: 5,77 ,040

To Presents from clients
To loan from clients
ToArbitration fees
To Remunerationfrom
articles

(3) DCBC-602

6.

5. Explain the provisions for set-off and earry forward of the following losses:

a) Speculation business loss.

b) Shortterm caPital loss.
d$Eod ddd* d-raoaodd rj:il dxod:do$.)doir Dz^:ofrdrlii:* edotu.

d<--!t ,-- ..- -ie) 5U50 ilJ$EOOCJOuJ t5tJ cJc^r.

s) eerodQ zJoailo$ -d

State the admissibility of the following expenses while computing taxable Business

lncome.
a) ProvisionforTaxation
b) Penalty paid to GST authorities
c) Theft in office premises
d) House hold telePhoRe expenses
dOri AQia:d:md mr"Dd ume$dd:n dm*zsod d;odcrorl, dsnd dqd#
. ^--?-J^J\J\ ^a^9-o, 

.xJ-touucrocl 9L .rJcJv. oJG). 
^,..il dorrn nJex'u)

s) GST erCIdDodgd mdg::d doa
&) 6eieo Ejiloro.q dg"s-
a) ilcoo aooaord *6.n+:

SECTION . C
ea.Pd - Pr

Answer any Three questions. Each question carries Ten marks. (3x10=30)

oindde dlrodr dd.rtqd eru90:,. 69 d54?i 6d3 tlodrlS:.

Mr. Narendra, an eminent advocate in Bengaluru submits the following information.

Receipts and payments A/c for the year ending 31'3'2024
Rs. Payments

7.

Rs.

30,000 BySalarytostaff' 1i20,000
By Intereston loan 4,000
By Office expenses 25,000

5,92,000 ByCarexpenses , 16,000

12,000 By purchase of Typewriter 23,000
5,000 By lncomeTax 16,000

15,000 ByContributionto PPF 67,000
By purchase of notified bonds 95,500

10,000 By Balance c/Q. 2,97,500

6,64,000 6,64,000

lP.T.O.
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Consider the following other detai ls:
a) Car is used for profession only.
b) Depreciation on car is Rs. 12,000 and on Typewriter is 15%.
c) He bought a Computer for Rs. 80,000 on 1Oth March 2023 and put to use on the

same day (Rate of depreciation is 40%)
Co m pute Taxa b le I n co me from p rofess io n fo r the AY- 2024-25 .

Corl$ood a:ard d8eoood $e ddeoQ erdd: dl 39nd dJEbeo$&., igrrad.
3l-it-zozttr s,ndXo*gd dird dleaits: ab{ modeir* iae] r

d3eDii$o dJo. aad9d$: dJo.
rl, erdopE dod 30,000 qod, &e.oA ioas 1,20,000
ri, qgddood die-:* ' D-C" d:eOd uq 4,000

2022-23 : 15,000 " d:;eO dd,r19) 25,000
2023-24 : 5,77,000 5,92,000 ' trioi *{n*l 16,000

rl, rgddood E,Jd)rl 12,000 " dov?,e &o9 $oea 23,000
d, ryddood rDe 5,000 " e;mcJ: dori 16,000
d, "$6^tu^d 3Je_, 15,000 " PPF il *-ad)ri 67,000
ri. er$d7god "SozPdd 10.000 ' etele aJz r.cddq

$OeO 95,500
" d::aaoJ:d ;-rd 2,97,500

6,64,000 6,64,000

dsjnd .add eilddss, dorlr8sr.
e) aedd:* drgd ;r9, e^:Slenroqd.
s) aood d:eed idde dJa. 12,010 a$6" sid$e. o$cg ;:eOd idEp 15%.

tu) erdd: 10de droaft 2023 doe$ dn. E0,000 riqd dor_?.sc $oeotudd> $6
erde Od a;Sdri dodd (rdde dd 40y,). t 3

2024-25d dd ildrd* dorl aqSe":d:aed dr8 uoooJ:;Si gro tEB.

8. Mr. Jai Srinivas provides the following information for the P.Y, 2023-24. Compute his
income from other sources for theAY 2024-25.
a) lntereston B% taxfree Government Securities Rs. 4,500
b) Directors fees Rs. 3,000
c) Ground Rent Rs.2,000
d) lnterest on Post Office Savings BankA/c Rs. 6,000
e) Winning from lotteries Rs. 25,000
f) Remuneration from articles published in a magazine Rs. 10,000
g) lnterest on Bank Deposits Rs. 2,500
h) lncome from undisclosed sources Rs. 15,000
i) lncome from letting on hire of building and machinery under one composite

Iease Rs. 30,000

"6
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Thefollowing deductions are claimed by him:

i) Allowable depreciation on building and machinery Rs. 5,000

iil Fire insurance on building and machinery Rs. 2,000

5s d^, 9,epaox6 odcir boCId ddr 2023-248t eh dgnd cnh&cc:iu:* l'.;h1:T.:
iOZqo-Z1A Ed ddrd, edd ;:ee;rleod cdd -er6"o$dd:* 

duooz:od *1:e[]'

a) 8% dort d::d iaoro {6dd$ aheed Dq do' 4's00

b) Oderddd d:e;* dro' 3.000

c) doa ryoarl dro. 2.ooo

d) eoai E$eo e,!9@ca ;ad d:eed aJq d"' 6'000

e) eoulorlgod rle,::6rtv: d'e. 25'000

fi coJ:droodo$g €t*mc eje$drigod a:oc iozpdd d.o. 10'000

o) eto^odr deddrls a:e- D@. d,a. 2,500
9' Ch) e,rbdorldGid ile e il9od "soaoJ: do' 15,000

iI e.od: ioC.oe dg r.:rt eao$e3 dqd d)dl c3:odgeitdron'J;5"r. :rnnr'
Ded:ddood ra= smo$ dra. 30,000

Esnd dagdqd), u:= 
=:5f, 

alroaoa-o:

i) *qJ"t a =cageeddeod8 
d:eeJ e$*>e&d idda dro" s"(ll){l

iil t{a ={ :;:cdgedddtorlg ;.ee3 e'fl, &d) d'o' 2'0aa

9. Mr. Madan gives you thefollowing information'

Compute hii income underthe Head Capital Gains fortheAY: 2024-2025

a) Agricultural land in Bidar city purchased jn 2013-14 for Rs. 4,50,0CICI(Clll-220)

has been sold for Rs. 34,30,000 on 1-8-2023 (Cll-348) by paying -Rs' 15,000

brokerage. He purchased another agricultural land in Bidar for Rs" 6,5L1,nfJfl

and dep6sited Rs. 2,00,000 under capital gain fuC scheme on 10-6-2024'

b) Household Television purchased on 01-01-2014 for Rs.2,00,000 is sold cr"r

05-12'2023 for Rs. 1,50,000.

c) Sold 300 bonus shares of a Co., on 01 -02-2024 for Rs. 450 per share bry

paying a brokerag e of Zo/oon selling price. These bonus shares were issued nn

01-04-2013 (Cl;220) and the market price of these shares r:n the date r:f

issue were Rs. 150 Per share'

d) Machinery Purchased on 01 -01-2020 for Rs. 3,00,000 (Cll-28g) is soki for

Rs. 2,10,000 on 1-4-2023. The WDV of the machinery on 01-04-2023 was

Rs.2,50,000.

e) Debentures (Purchased in December 2O2O for Rs. 90,000) are sold for

Rs. 1,60,000 on 01-09-2023.

(s)

-a{

lP.T.O.
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gecbd ,$do" eddr d{ d$n{ csobed)$+ Dilrt &c6:^q; 2021-25' eorl

*dr6a;odaasenzirlscao$e2e,ddej6"o$dso-dod:bGc9:o.
6a) asedd crlddo 2013-14de2 ?". +.s0.000 (Cll-2ZO) aroeoto^-t* ryia*
dro. 15,000 Segederi Sdgx,, ooood 01-08-2023 (Cll-348; dod: dra'

34,30,000 r19rl doootl dradennd. cdd: OoooE: t0-06-2024 dod eeddde:

a'o. o,so,oO0 dgii d:dood: ddar 6rocDd$* $oeotudci) aorh ode ad?oddoeS:

6od&$ef riey arod c%erd"of:g dra. Z,OO,O0O dedC d-uadd.'

b)ol-01-2o24doc:dra.2,00,000i19rla)OeOtud$do$ga:#$ddedddrddd:'
05.|2_2023dod:d.o.1,50'000d9rid'oooe,gdrdad6.

c) 0r-02-2024 doc> dodDoS: 300 e3\JaedE6 d:119,s* dl ceod dJa' 4s0 rlen
i-s!3d zJejo$ ateg 2% de*+o$$r m;gtca a:e'-'6 ilFGLI iEGdil'
c^NfJ99g
:i" o{nofr5e Ced:rt$&* 01-04-2013 (Cii-220) dod) Dedenog)d),d)E AdotuC(J5 o+Jcrr

ooooddod * deAlg dod>dr4 e3ej qe deod dG' 1s0 e'nE'

d) 0|_01-2020 do6b d,J. 3'00,000 i19r1 (Cll-289) $oeo&c c3:odgecddeorl$il.

0l_04-2023 dod: &o. 2,10,000 dgri domt,.: ;J!ad6. 01_01_2023 doc

o$od'geCddeorlg WDV d6' 2,50,000 erAdr'

e) Gz3oddrl$&a (Aio u6 2020 de)^ dJa. 90,000 rlqrl $oeeie-ER) 01-09-2023

dod: dr.. Le0'000 nqrt ;aooui dodenAd'

10. From the below given profit and loss A/c and additional information of N' Swamy'

compute his taxable income from business for the AY-2024-2025.

Profit and loss A/c for the year ended 31-3'2024

Particulars Rs' Particulars Rs'

To EstablishmentExpenses 22,500 By Goss profit b/d 7,92,000

To Salaries SS,OOO Ay OiviOend on shares 16'000

To Rent&Taxes 24',OOO By Rentfrom HP ??'999
To lncome Tax paid gz,ooo By lnterest on Govt. securities 13,000

To House hold expenses 28,500 By Bad Debts recovered

To Reserveforbad debts ts,ooo laltoweo earlier) 6,500

ToAdvertisement S,OOO by Profit on sale of machines 13'000

To Donation ZS,OOO By other lncomes 27 '750

To GST 57,500

To Provision for lT 50,000

To Drawings 52,000

To General ExPenses 45,000

To lntereston caPital 32,000

To Bad debts 16,000



I[]illIlillilfi[lmilfiI

To Repairs 17,000
To Taxes and insurance 12,000
To Carexpenses 32,500
ToAudit fees 10,000
To Depreciation allowable 20,500
To Net profit 3,41,750

8,93,250
Additional i nformation :

a) Salaries include Rs. 5,000 paid to a domestic servant.
b) 60% of car is used for business purpose.
3l-3-2024 dd &o-ruecd ddrd* ioatoe&dod, Qe aso. ror.)l
-(rir --- i-* sa 6e$do "*mago3:od 20i4-25 d d6nj&\:^r aJ-i(, 4:-.i 

r ^j
CJ56JC ==3,;ra\ oa*?,soo droa.
6\-)il"?-
c^Jc^J(Jt l\/.;

(7) DCBC-602

8,93,250

ddd ds d$nd eDqJ

ddr{ udd dorioS:

dJo.

7,92,000
16,000
25,000

13,000

6,500
13,000
27,750

ri, qddoS: d€d$r
" Bou$
e ^- r- -i !q*oJgwt I :v-.i! l,ul I:
,, ^^-^J- JcJ

vwg\4 gvt I

, i.+^r- +^.
C^,VCJire-' :"1;

r J<\ _^-t^;J.- 6tJ EgfiEn ;::{'iJ
e!, ^-g ^-t-O;9@f Ucr\3J

L.JUN

" {ddJ a xem itron

" q:6oo$ itron acexe-::
' +.a= 2 o roi 9.tr

^J 
\, I (J, q, t,,...J U.J.i_<l

' 
-t-i 

+^i
^Ji/ a^^)9 aJ. c^J (D.

" a:odmSC d:eed a.la
@

' lr: 
-ar*oir

O\'\.) Nc,\JI IYU
w

" odeo
n 1..**.t- <\<\ - J-gtJl lI l\ J c^.\Jt).J c^Jc^IJ

J
t 

-6J -9^Jvvv(v ww
2J" !4 eoueedd $e,o'd

S 
"-l-i-6oJ:l :I:JJ9x.tCJ fucJdV

, 6+.f ^-^JNc!_V Cruq)

J 
^ 

aJJr)GJ-
\*J9. C^,/C^JqrI IYJ

22,500 qod, dq, ori b/d
55,000 " ded:rl$ d:e0d eDelood
24,000 " i)do$ zroGn

32,000 " xoaerdd epddds
28,500 s:eOd atQ

15,000 ' dioerorld dq soe-:

5,000 (bod u&d:SienAd)
25,000 " o.$o$rl$ doooooOod soei
57,500 " .add soooS:
50,000
52,000
45,000
32,000
16,000
17,000
12,000
32,500
10,000
20,500

3,41,750
8,93,250

J.J- 
-)^ 

Er- 9 q.Ag*rc^rlJ c^)J9@9.

a) ioz^:SdO d:do$ iedSod u:otg&d d.o. 5,000 z.9r1ooGd:dd.

8,93,250

b) 60x aodd:* dodeod w{eda*tr z;Sienrbdd.

lP.T.O.
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"tt. h4i". Mlanjulath an individual has the following incomes during the P.Y. 2023-2024-

Gr*ss inecnre salaries Rs.9,00,000
inr:e.rrrre from H.P (computed) Rs.1,80,000

li:c*me freim Business (computed) Rs. 15,60,000

incorne frorri other sources (computed) Rs' 5,00,000

h4e paiel of LIC premium of Rs. 30,000 on his own life and contributed Rs. 25,000 to

the RPF and Rs. 5,000 to PPF. He purchased NSC Vlll issue Rs. 60,000.

Find out the amount of Tax Liability (as per old tax regime) for the AY :2024-25

if he is
a) Agecl about 70 Years and
b) AEed about 58 Years
Af o.,g etoaou,e" 

TZOZZ-Z+3e ddrdeJ di ESnd uooo$dd:* d6o6qd.

ffid s,tu (d3* bo*sond; uoooJ: do. 1.80'000

:x^rldc;:.,* "emcS: (gd- dtode;n6) OG' 15'60'000

ed.: ;r:.,as;1Qod ejmd: (ddr otde;ond; d'o' 5,00,000

eto: ES.t {od Cetadso- *oe3 dJa. 30,000 md8ilcad "bdl RPF ri d"o. 25,000,

;tuH: ppF d d.r?. 5,000 dod:d Dead&. erddl NSC'Vlll Xddtof:a:* d,o. 60,000
-1- -r: -J--r.

-"-,r Ul [ (^r :] il (-ii 
"

...-.JJ,l-:a)UJ

"^) 
) l0 #;{r 5c^l:lddmnq)d ilE

^-\q-<G^-ol:) )h ;iF ,Lu)r(JcJOU"1'-o .^ "2CI2.4*zs"* *d dtfso (dsiod sod iqso3: daod) dorl dodnoo8o$ dla$&\
,-*,'.. 1 t Ao\(6Qcc,\"e;\'tr" 

sEcroN - D
^^-J 

An(Je{t - w

Affis,wer amy one of the following. This carries Eight marks.
.##r'rd 6d*rt w{o:,. qd> eo[$ elodrlg&o dnoad:dd'

(1x8=8)

12. a) vVhat is the meaning of Advance Tax? Specify the different installments of

Advance Tax and Due Dates for individuals.

";rio{iffi dodor: u#rce.t? dsdgd d::ortd dorlo$ aenndo dcebrlst ab{
: :,ifr; LilJodnSS. iQi-\iG&.-' -tOR/uFao)

Giiie the lncome Tax rates of individuals for the assessment year 2024-25 as per

tht, lncome TaxAct-'l961 (Both New & Old Regime)'

1951d sooob dod 6003*0$ dmd, dd dcr 2024-257\an ddqds (d.on d)dr

d*lo$ u6oo$) dod ddrl*d:, &ec.

(8)

b)

"d


