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Vt Semester B.Com. (General) Degree Examination, May/June ' 2025

(NEP Scheme Fresher and Repeater)
COMMERCE

lndian Accounting Standard - ll
Paper: Elective -2

Time 
= 

21/, Hours
lnstructions :

Maximum Marks : 60

Answers to be wriften completely either in English or in Kannada.

wf,dd&o lodnnraon qon(tr cCaa dqddg udabale*.

SECTION.A
eprl - o

Answerany Five Sub-questions. Each question carries Two marks. (5x2=10)
oJa$oaddn acb wd-5i{rleit eru$o,x. 5ie erud-ddod oddr epodrl*c.

1. a) DefinefinancialAssets.
68odoE) lEnsN)d d"daIodcrru.

b) What is meant by Fair value?
an oSoo3ud dfoe;rdodde$?

c) Whatdo you mean bysubsidiary company?
elodnod dodO aoddeo5?

. d) What is meant byoption warrants?
uo3l* aodourri$ er$rde&?

e) What is meant by Finance Iease?

deoro$ r$grid$ aoddeoS?

0 What do you mean by Non-Monetary Govemment Grants?

a8eo3redd itoro er$6?dllsodded:?

g) Whatdo you mean by Non-Controlling interest?

Oo$o$eoE* a-$ddd eri6 aoddeaJ:?

? lP.T.O.

I flil] illlilll lllilI rffi lil lt il lill



lllfrillilll]tililllllilililtil DSEBC.6O4

SECTION . B
aFd - a)

Answer any Three of the following questions. Each question carries Four marks.
(3x4=121

o3nd;coddro dlJod; dd,ited eJdO,$. gg gd4rto @e* erodilg;.

2. Differentiate between basic EPS and diluted EpS.
droe-: EPS "$6 d:a.lre-:doqtA EpS ddJtd ilreoriil$d rb6g:r.

3. How does an entity change its accounting policies?
6 

^*\ 
+^f 

^1.. 
ll ^211a ^^oJ^rrr -9--t -^-, ).^e.o6) xo6c)) sd{ eJt3g is9r19a. aen er-eDm5)q6?

4. An Asset is sold in two different active markets at different prices. An entity enters
into transactions in both markets and can access the price in these markets on
measurement data.

Ranipet Market :- Price of the Asset Rs. 76,000. Transaction cost Rs. 3,400,
Transportation cost Rs. 1,500.

Banupet Market :- Price of the Asset Rs. 80,000. Transaction cost Rs. 2,100,
Transportation cost Rs. 1,500.

Calculate:
a) Fairvalue of the asset, if Ranipet market is the principal market.
b) Fair value of the asset if Banupet market is the principal market.

z.od: dg$+ adcd: a45+ ngo$ drocbs*d* eeltca Cddsg da@o: dadenrbd-d.
a"oc duidd o^dd" ;icr*qnsg cc";urderi *:g: xeotd:o Dfirore d:E"cc
od"oddodJ {aeeloSa
oard aeu: doooaai

(j&o$ 5eJ d.rJ. 76.000

----* ilz*rl$) d.o. 3.400

Faori d{d$c d.o. 1,500

a;orueeOg Esrod)dt,3

el8ro$ Cd dro. 80,000

aobaoul d?id$b 2,t00

EDOri de*dsb dra. 1,500

(2)

-"d



l lflll lilllfl ill llll ll lllll lil lil il llll

dod>bGo):0:

DSEBC.6O4

a) oaedCed d:Ed)Sra doaA dFd)dqdFRqd, erxro$ mro3:Crd dPe), adg?

b) emsocer,3 dod:dq dqlor dD&EEAd;oRqd, ertsJo$ ooroS:d:d dPe':' adg?

A classical Dance academy offers membership for Rs' 2,500 per year to 700

students with an option to renew at a discount in second and third year at Rs' 1,800

per year. The entity estimates an annual attrition rate of 75oh each year' Determine

the amount of revenue to be recognised in the first year and the amount of contract

liability against the option given to the students for renewing the memberships at a

discount.

;fa: ildr. dlroddo$ ;ain*g d6. t,ato d ooirooclg dddg daedoxDd

+.m"*."dAn &ead. d[Jdd eg ddr J5o/o 6"ehrd c$do' ddd&4 eo5-06)

XH'.11 "ff i? #-Iil: *- #;; H- --.?';-E.1HF ffi 
- 
.&?

Licdd ac#roo8d$* &6-b^,.

Keerthi Ltd. acquired 15,000 shares of Rs. 100 each in Preethi Ltd. on 1-10-2024'

The following balances are extracted from the balance sheet of Preethi Ltd. as on

31-3.2025.

Share Capital of 20,000 shares of Rs. 100 each'

General Reserves on (1-4-2024)is Rs. 15,00,000'

Profit and LossA/c on (1-4-2024) is Rs. 30,00,000

Profit during the year 2024-2025 Rs. 15,00,000'

Calculate Non controlling interest.

segr eard66 l-10-2024 dod> gse ee.Ccfdg d-o. 100 dod 15,000 alOfioJJd

Eopeddae,dooAd:. d::oaci e;-oE 31-3-2025 dad gee etuCeg"d eio$ddo$d$4

ahoSsortQ)d:.

r,rodao$d 20,000 ded:rl$:, 5i3 ded: CeJ d'o' 100

xo@ds C)eie.>: (l-4-2024) dJD. 15,00'000

end abE dtd arod (l-4-2024) dJa' 30,00,000

2024-2025 dg eroqJ d€. 15,00,000'

Do$o$:.rd uiErisd:* d{*d dsoG' :

lP.T.O.
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SECTION . C
Oqprl - ,:r

AnsweranyThree of the following questions. Each question carribs Ten marks.

otn{mddJo d}Jo& dd,deii srodo,$. d,g d,q,rtJo d& epodzlso.

(3xt9=391

Explain the various types of emproyee benefits as per Ind. As 19.
lnd. As 19d giaod 'wdoreA gioS,oea;dilg' Cdilg$d Cdo,$.

Briefly exptain the provisions pertaining to disclosure of financial instruments as per
lnd.As 107.
lnd. As 107 @uod droaoxi: FddrJS e;&dorldaxbadil iozuoe&d pe;ofidrigntr*
nogd6?n ado:r.

From the following information, you are required to prepare consotidated Balance
sheet of 'R'company Ltd. and its subsidairy's'co. Ltd. as on 31-3-2024.

(4)

7.

Particulars

Liabilities : Share Gapital

Sharesof Rs. 100each

GeneralReserves

Profit and Loss a/c

Loans

Sundry Creditors

Bills payables

Total Liabtilities

Assets:

Furniture

Plant

Buildings

lnvestments: 3,000 shares in'S' Ltd.

Loans and advances

lnventories

'Fl'Ltd. ,s,Ltd.

8,00,000 4,00,000

2,90,000 1,00,000

2,60,000 50,000

2,00,000 1,00,000

1,50,000 60,000

1,00,000 40,000

18,00,000 7,50,000

2,00,000

5,00,000

2,00,000

3,60,000

1,20,000

50,000

2,50,000

1,00,000

60,000

90,000

9.
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Sundry Debtors

Bills Receivables

Cash and cash equivalents

TotalAssets

(s) DSEBC-604

1,00,000

50,000

50,000

1,50,000

1,00,000

1,70,000

18,00,000 7,50,000

Additional i nformation :

a) Bills payable of 'S' Ltd. includes Rs. 30,000, due to 'R' Ltd.

b) Sundry creditors of 'R' Ltd. includes Rs. 50,000 due to'S' Ltd.

c) On the date of acquisition of shares (14-2024) 'S' Ltd. Balance Sheet showed a
general reserves of Rs. 40,000 and P and L A/c credit balance of Rs. 20,000.

ESri Oea&d oarooE 3l-3-2024
droe.:d aSedrd moe{ 9eofd>*

q-)iial-
c^JC^JIJI lV'J

dodriooSrlsr:
ded:rl$c 100 de
nodod, D:eie.:r

eDd d:q d{ aad
xoe-:rls1>

mOildc
uod8Szjemd zgefr1$,:

e"q drodnoOtrl$:

roe;ilglc 6itJa d:rorld
ooso$219c

-9
me;nodcl>
^o --r-l- o --J-)-i!Cr- I )\/.J AJf OCJ(JOcI-

O
JJJ- 

-J 
^ J))- )---Nrlo.I) @9IUd CJI)QJ ruc^IJOo)

e.QJo idrilSr.l -i*-J

doOd 'R'e)o):uld
-^J-c a
9U)JO(.)^J.

'S'Oe:$a"ci upil ;i$dc^L( J3

,R'Ltd.

8,00"000

2,90,000

2,60,000

2,00"000

1,50,000

1,00,000

19,00"000

's'ktd.

4,00,000

1,00,000

50,000

1,00,000

60,000

40,000

7,5o,ooo
egPril9::

aedoedddeoils;t)

^JC./ 
C^)\J

a
J. r 

-)J ^J-6e^J(,9I \i'U
&j

droaErt$b -'S' Otu[36"dOm 3,000 ded:rl$c

2,00,000

5,00,000

2,00,000

3,60,000

1,20,000

1,50,000

1"00,000

1,70,000

50.000

2"50,000

1,0{,}"000

60"001)

90,000

1"00,1100

50,1)00

50,000

7,50,00018,00,000

[P. r.$.
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6.
@C*rc^JlJ c^)J9@9.

a) 'S'e&)u3a'd md8le,Semd alefd$e 'R' eaot;crd ead€ia3eu'od e,cefrlsq
dJa. 30,000.

b) 'R' etueJa"C xn0rid Claqdgd 'S' OtuBo"rl &ede3eaod 50,000 z-srtoocd:dd.

c) ded:rl$d:* r$Qeddatd.ood ooaoddod) t-4-2024 etur;66S *rq AeurdS
rotod, ereie:r 0Q dla. 40,000 aarlo enzi aSQ d{ aado$g dra. 20,000

^^J-aJoo '.lsJ.

10. 'A Company Ltd. acquired 5% equity shares of 'B'company Ltd. for Rs. 15,00,000

in the year2022-2023. Determine the fairvalue of the investment made is'B'Ltd. for

the year 2023-2024 based on observable input method.

The company identified a similar nature of transaction in which'C' Ltd. acquired 20%

equity shares in 'B' company Ltd. for Rs. 90,00,000. The price of such transaction

was determined on the basis of comparable companies method.

Enterprise value (EV/EB|TDAwas B)

Forthe currentyearthe EBITDAof 'B'Ltd. is Rs.60,00,000.

At the time of acquisition the valuation was determined after considering 5% of
liquidity discount and 5o/o of non controlling stake discount what will be the Fair value

of 'A Co. Ltd's investment is 'B' Co. Ltd. as per lnd. As - 113.

'A O&r[3es" 2022-2023 ddrdO 'B'e)a.r:o3cs"d 52" dt*ffi ded:rI$d:* 15,00,000 rlerl
lSQedcal8eoAd. rld:Cie")d>ood "accouf oFodddbd erdo.fu 2023-24 ;crd*
'B' etuBcrdg tocd dJoAEo$ arodo$Cod dPe;rdd:* Ofrroxr, 'C'e)e)uJd, 'B'

etueJa'd9 20't e*u3 de&rl$S* 90,00,000 i19rl hsQeddct8laoad:d drdaadd
o€,3o$ Ad.rDid&* doC&o3:: rbcbe:rd.

erodd dbEsot"3d ddo$dJd d.neOie,ld:cnd dodOrlg u6add d:eeJ .tdroisorbdd.
.roosodrr" dfDo, ((EV/EBITDA B einQ.

dtd ddrd*' B' e&)Ces'd E B ITDA dro. 6 0,00"000 rBQedCa.lAra$rrd ia$ o3:de 5x

egatJ ooiroo3:g d:d: 5x ooC doulgeeon"' EB6r ooJJEobgo$$d dorldtsrd dodd
ilFe-:, dnddd$a 0droieroos)6.

(6)
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11. Leo Ltd. issued 30,000, 10% debentures at Rs. 100 each for 5 years
Debentu res are mandatory convertible after 5 years.
Market lnterest rate for similar debenture without conversion right is 15%.
Calculate value of equity and liability as per Ind. As 10g.

(7)

term

-Oo3roe" Oerdcr 30,000, 10x xoe.: dgilsJ$4 gi8oioodt dJa. 100 dod, 5 ddrrlg
erdQri adotud. 5 ddrrls dodd sorrataArnt{osaon JoA.arde^:d>dr. doddrdri
dd,qd Bde oego$ soe;d$r'l9ri docbdus,o$- srqdd $% doed. lnd. As-1096ca
*citaoddod "a$$ d:q U6gnoo*os d#e;rddr* tro*zod doa.

SEGTION . D
A?t'od - B

Answer any One sub-question. Sub-question carries Eight marks. (1x8=8)
oJn$oaddo a.oc3r wd-5i{if w$o:r. en:d-$6uifo aoe) epodrl$.:.

12. a) Explain various types of GovemmentAssistance with exampres.
iroro ddad aed giaodrlsd:* eruoodddri$,ooart ado&.

(OR/etfran)

b) The following are the Balance sheets of 'M' and 'N' Ltd. as on 31 .3.2025.

Particulars
Assets:
Plantand equipments

CurrentAssets

lnvestmenE:

30,000 shares on'N" Ltd.

.TotalAssets

Liabilities:
Share capite!, shares of Rs. 10 each

Reserues on 1-4-2024

Profit and LossA/c
Current Liabilities

Total Liabilities

'M',Ltd. 'N',Ltd.

7,80,000

11,90,000 7,80,000

Profit and LossA/c of 'N' Ltd. stood at Rs. 60,000. on 1-4-2024'M'Ltd. acquired
shares of 'N' Ltd On 1-1-2025.
Calculate the Non-controlling interest.

"? [P.T.o.

4,00,000 5,60,000

3,80,000 2,20,000

4,00,000

11,80,000

8,00,000

40,000

2,00,000

1,40,000

4,00,000

60,000

1,60,000

1,60,000
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'M',Ltd.

4,00,000

3,80,000

4,00,000

8"00"000

40,000

2,00,000

1,40,000

11,80,000 7,90,000

DSEBC-604

Es8odod 
"$qd.

'N',Ltd.

5,60,000

2,20,000

4,00,000

60,000

1,60,000

1,60,000

'f\il' 0&Jd6" d)d:'N' e.loE36g"rl9 31-3-2024
J

+ *r*/J.t-irlcJt)I IWJ

*ljxrl*.::

alo5 "$g) e,i)ddoro

?sJO eJXJrlS)
J -.9

o3"mGE: 'N' Ltd. d 30,000 Ced:rls1>

?-83D.

dndrBot:

ded: zlodao* (de. 10 d,,3)

l-.4.-2024 A)eie)
: 4 j -/\<\ <+ t-It,zJ il)Q C& stos

^.-* ^q -9 ^-9-a.9lJcJrYJ dc.Jd16/ )O(JU

11,80,000 7,80,000

'N'Oardes"d en$ il3o ddd &Dd 1-4-2024 dod: dro. 60,000 e:Ad>. l-l-2025
i:Jile$'M' eeoticg",'N' e&)Ca"d ded:rl$d). $oeo8rd.

"(

ie,ri:o8.dd eriSc$$, dcd:bGco:O.

"d
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