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VI Semester B.Com. (General) Degree Examination, May/June - 2025
: (NEP Scheme Fresher and Repeater)
N COMMERCE '
oA Tl | Indian Accounting Standard - II
2/ Paper : Elective - 2
Time : 2°2 Hours Maximum Marks : 60
Instructions
Answers to be written completely either in English or in Kannada.
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SECTION -A
NN — D

Answer any Five Sub-questions. Each question carries Two marks. (5%2=10)
ciRRHmRmce T LI-JFRYR ¢0IOR. T3 NB-TIR QTR @O

1. a) Definefinancial Assets.
TEOTORY BN, WA

b) Whatis meant by Fair value?
méojmofmé @védoddem?

c) Whatdo you mean by subsidiary company?
e:ooﬁxox;ip FOTR R0TTEN9

d) Whatis meantby dption warrants?
Siew) DOTOFNG WTFIENY

e) Whatis meant by Finance lease?
BT MEANH HOTIeDT?

f)  What do you mean by Non-Monetary Government Grants?
23:0HeBT FTFO WTIINTOTTE?

g) Whatdo you mean by Non-Controlling interest?
23033059@% LIYTBT ©FY ROTBEN?
‘ [P.T.O.
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SECTION-B
AN - D

Answer any Three of the following questions. Each question carries Four marks.
(3%x4=12)
BRPYTRETR etk JFner wv3or. B BIRe TR, WOBN.

e

2. Differentiate between basic EPS and diluted EPS.
0o EPS 5333 DWFORRPIT EPS 3@ 5353%5563& TS

3. Howdoes an entity change its accounting policies?
20T noﬁ@om 35@1 @séasg aeéﬁ@m& 3en wdmo@oﬁagﬁ?

4. AnAssetis sold in two different active markets at different prices. An entity enters
into transactions in both markets and can access the price in these markets on
measurement data.

Ranipet Market :- Price of the Asset Rs. 76,000. Transaction cost Rs. 3,400,
Transportation cost Rs. 1,500.

Banupet Market :- Price of the Asset Rs. 80,000. Transaction cost Rs. 2,100,
Transportation cost Rs. 1,500.

Calculate:
a) Fairvalue of the asset, if Ranipet market is the principal market.
b)  Fairvalue of the asset if Banupet market is the principal market.

20T Ném DT é)aw 3303 mmswm@ ms BSNYY ST mwmméd
20T wé&%@ QOBR ?)Tdaﬁéém?@ e TLONRYRA ma aﬁ@oﬁam AFFOZ BRI
OT00BTZOD wﬁeéméd

Toed eed W0
308 23S Twe. 76,000
w0k PPN Tre. 3,400
TOR BPRd Bw. 1,500
ARIOVEIR BIPTOTEY
830D @S dn. 80,000
W& PR 2,100
TOR FPRH Twe. 1,500
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FOT&RONO:
a) ToedBees mda%éé TEOS mmsgwEﬁ@d, SElIew asaéoﬁsoms :@@5 DR)?
b) cooredetd TRTHBE, T TRTBLEOSPNG T, SACD DR,0300308 SPY, AT?

5. A classical Dance academy offers membership for Rs. 2,500 per year to 700
students with an option to renew at a discount in second and third year at Rs. 1,800
per year. The entity estimates an annual attrition rate of 75% each year. Determine
the amount of revenue to be recognised in the first year and the amount of contract
liability against the option given to the students for renewing the memberships ata
discount.

0RO T3, OLDITAVONWIC Y TONFE RTBIH, g, 2,500 Jod 700 ébwaé@rﬁ@ﬁ
208 B WHCIH IHEAYY . 1800 3 Dok TTTY SOGO
RORBRODR VBT, TeBY TG TIE 75% TOXFT SUTD OB, ©OWOW
BRBTT. BRTO IRFTY  ROTERLCTT STOONT  BRSIT), IFFOA )
0037000E0NY  ATHINER, TeFOID MmTIOR BT SOROD NG, [RIT
LBOTT3 BRBMOOZONTY, ITEOA.

6. KeerthiLtd. acquired 15,000 shares of Rs. 100 each in Preethi Ltd. on 1-10-2024.
" The following balances are extracted from the balance sheet of Preethi Ltd. as on
31-3.2025.

Share Capital of 20,000 shares of Rs. 100 each.
General Reserves on (1-4-2024) is Rs. 15,00,000.
Profit and Loss A/c on (1-4-2024) is Rs. 30,00,000
Profit during the year’2024—2025 Rs. 15,00,000.
Calculate Non controlling interest.

e Qeontdw® 1-10-2024 doz:’b 28 Dty Sw. 100 303 15,000 ReDNEI),
MCITRATLORE. Z000F % 31-3-2025 3O L8 DNHBF'T SONTONT|I),
REOROMIR)T.

200BES 20,000 Hednsd, T Hed @S Swe. 100
WRRF, R (1-4-2024) Tw. 15,00,000
w5 D) IFS 03 (1-4-2024) Se. 30,00,000
2024-2025 T <oy Tw. 15,00,000.
QOPOGAT BRINTT), FTeT TG )
[P.T.O.
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SECTION-C
LAY S

Answer any Three of the following questions. Each question carries Ten marks.
(3%x10=30)
BRF)TOTWSR =T JJnen wuzdr. [ TJne T3 wosnsh.
7. Explain the various types of employee benefits as perInd. As 19.
Ind. As 19T ZzoT WBREN Bodeersne’ WFNFZY, DTOR.

8. Briefly explain the provisions pertaining to disclosure of financial instruments as per
Ind. As 107.
Ind. As 107 T30 S50 EING 2 &IORTRDOER F020DAT 2’0&)oqﬁﬁ%ﬁa‘bol
xoiw_omﬁ QNTOR.

9.  From the following information, you are required to prepare consolidated Balance
Sheet of ‘R’ company Ltd. and its subsidairy ‘S’ Co. Ltd. as on 31-3-2024.

Particulars ‘R’ Ltd. ‘S’ Ltd.
Liabilities : Share Capital
Shares of Rs. 100 each 8,00,000 4,00,000
General Reserves 2,90,000 1,00,000
Profitand Loss a/c 2,60,000 50,000
Loans 2,00,000 1,00,000
Sundry Creditors 1,50,000 60,000
Bills payables ' 1,00,000 40,000
Total Liablilities 18,00,000 7,50,000
Assets :
Furniture 2,00,000 50,000
Plant 5,00,000 2,50,000
- Buildings 2,00,000 1,00,000
Investments: 3,000 shares in ‘S’ Ltd. 3,60,000 -
Loans and advances - 60,000

Inventories 1,20,000 90,000
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Sundry Debtors ‘ 1,50,000 1,00,000
Bills Receivables 1,00,000 50,000
Cash and cash équivalents 1,70,000 50,000

Total Assets 18,00,000 7,50,000

Additional information:
a) Bills payable of ‘S’ Ltd. includes Rs. 30,000, due to ‘R’ Ltd.
b)  Sundry creditors of ‘R’ Ltd. includes Rs. 50,000 due to ‘S’ Ltd.

c) Onthe date of acquisition of shares (1-4-2024) ‘S’ Ltd. Balance Sheet showed a
general reserves of Rs. 40,000 and P and L A/c credit balance of Rs. 20,000.

3SR eRVE OT0T 31-3-2024 oS ‘R danwsw® BB S’ INVET W HIT

WL @%6’593 w%@a: éeés@a‘o& 3035004

33 ‘R’ Ltd. ‘S’ Ltd.
BABMOINS: :
Fedorisd 100 TS 8,00,000 4,00,000
FOTIF, NERD 2,90,000 1,00,000
oo B IF 00F 2,60,000 50,000
TRORED 2,00,000 1,00,000
OND 1,50,000 60,000
TORSRICTT DFRLD 1,00,000 40,000
il RRMBmOER 18,00,000 7,50,000
SANED:
2EBRETITEIRLD 2,00,000 50,000
RO 500,000  2.50,000
33BRAD 2,00,000 1,00,000
BRAIND — ‘S’ OWFRY 3,000 Feonsd 3,60,000 -
TOONE TonRw V0N - 60,000
TR 1,20,000 90,000
RO 1,50,000 1,00,000
DO AT 1,00,000 50,000
I TN IR TRW 1,70,000 50,000
k), BB 18,00,000 7,50,000

P.T.O.



A 6) DSEBC-604

10.

%2«5355 RR&:
a) 'S’ OuEE TeReRWeTT oYY ‘R O0uES *adéwﬁesacj RRLY
Sw. 30,000.

b) ‘R Indws mdno BSe8nds ‘ST Do i derdesns 50 000@@571@0@63353
C) wedm%ﬁa’n TRLCTBRABAHOR DJVOTTOTD 1-4-2024 O0LTS T S

wmss &DGN@D QG Tw. 40,000 Tone oL 53333 5% Espicleny) cm 20, 000

28 Q.
‘A’ Company Ltd. acquired 5% equity shares of ‘B’ company Ltd. for Rs. 15,00,000
in the year 2022-2023. Determine the fair value of the investment made is ‘B’ Ltd. for
the year 2023-2024 based on observable input method.

The company identified a similar nature of transaction in which ‘C’ Ltd. acquired 20%
equity shares in ‘B’ company Ltd. for Rs. 90,00,000. The price of such transaction
was determined on the basis of comparable companies method.

Enterprise value (EV/EBITDA was 8)
For the current year the EBITDA of ‘B’ Ltd. is Rs. 60,00,000.

At the time of acquisition the valuation was determined after considering 5% of
liquidity discount and 5% of non controlling stake discount what will be the Fair value
of ‘A’ Co. Ltd’s investment is ‘B’ Co. Ltd. as per Ind. As - 113.

‘A danuw® 2022-2023 3R FCS@ ‘B’ ONITS 5% é%z%éﬁ w@d&ﬁ@é& 15,00,000 1o
TROHCIBRUERORT. NDIBWTTOE 9T TEF amswmd S0 2023-24 x&réé
B O0umRY IRBT IR0 TRONNE BRI, IFFoR, ‘C danee®, ‘B
OWUEEY 20% B38p3 HetdRFI, 90,00,000 NER MWPTTRAZLOBDS BHZTT
0ed08 FTHTHRZY, FOTACID TS,

0BT/ WSS aﬁeﬁoﬁaa’n& BREDFWIVTTE IOTING STOTT 303 ABF ORI,
POVT'H & [P, ((EV/EBITDA 8 5n2).

TAE wwrg ‘B Otdr's EBITDAT®. 60,00,000 TORETTRABRNT BORTY 5%
D3RS DOIPEWE W) 5% Jo° BotdReDoN YT O3RN SOD, waméfocj J083
aﬁa@ BRTIBIY, IPFOFLDOWD.
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1.

12.

Leo Ltd. issued 30,000, 10% debentures at Rs. 100 each for 5 years term.
Debentures are mandatory convertible after 5 years.

Market Interest rate for similar debenture without conversion right is 15%

Calculate value of equity and liability as per Ind. As 1009.

“O0dee” Dot 30,000, 10% 0O TIRID, BE3ROTWY, Twe. 100 TOB, 5 ST
ORON NS0T, 5 IIENRY 03T wmswm 6@053@?\ aw@mwmm DOIBEIN
55@5 QTE 080D MMOTINON wsadoﬁéoja WRTT  15% 00&T. Ind. As-109
mswowdoé 93 DR &rasam@éoja zﬁawm @imaw THR.

SECTION-D
N - &

Answer any One sub-question. Sub-question carries Eight marks. (1%8=8)
BRPYTRIR 205 WIH-TJR w0Ior. WI-TFRe Q0w woIRD.

a) Explain various types of Government Assistance with examples.
AFFO J0DT AT JFONYR, LLTRTTHATRLODT DTOR.

(OR/ozm=m)

b) The following are the Balance sheets of ‘M’ and ‘N’ Ltd. as on 31.3.2025.
Particulars ‘M’ Ltd. ‘N’Ltd.
Assets:

Plant and equipments 4,00,000 5,60,000

Current Assets 3,80,000 2,20,000

Investments:

30,000 shares on ‘N” Ltd. 4.,00,000 -
Total Assets 11,80,000 7,80,000

Liabilities:

Share capital, shares of Rs. 10 each 8,00,000 4,00,000

Reserves on 1-4-2024 40,000 60,000

Profitand Loss A/c 2,00,000 1,60,000

Current Liabilities 1,40,000 1,60,000

Total Liabilities 11,80,000 7,80,000

Profit and Loss A/c of ‘N’ Ltd. stood at Rs. 60,000. On 1-4-2024 ‘M’ Ltd. acquired
shares of ‘N’ Ltd On 1-1-2025.
Calculate the Non-controlling interest.

; [P.T.O.
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M Ot 3 ‘N Oedeenie 31-3-2024 S WS, detr 83 3930B03 YNIS.

DEone ‘N’ Ltd. ‘N’ Ltd.

SBANEY:
008, TH) LTI 400,000 560,000
19 SAR 3,80,000 2,20,000
soag: ‘N Ltd. 3 30,000 Heconsd 4,00,000 -
2t 11,80,000  7,80,000
Lm0 ches
Fedh woRmwe (3. 10 BE) 8,00,000 4,00,000
1-4-2024 SR 40,000 60,000
o BB IF 2003 2,00,000 1,60,000
w5 BRTHBMOOF , 1,40,000 1,60,000
11,80,000 7,80,000

N ONEES P DD IHT 008 1-4-2024 Tomd Twe. 60,000 sA. 1-1-2025
cord ‘M danedE®, ‘N OeET w@doﬁ%fo‘n DOeDAT.

QONOSAT BBIODZ, FOWEREWNO.




