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VI Semester B.Com. Degree Examination, May/June - 2025
(NEP Freshers and Repeater Scheme)
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Answers should be written either in English or in Kannada only.

SECTION -A
NN - D
Answer any Five sub-questions. Each sub-question carries Two marks. (5%x2=10)
CRPYTTTR 2D WI-BIner wvgdor. B@ wT-BpIR 0@ GOFND.
1. a) Whatisdepreciation ?
TRBY 0BT ?

b) How do you treat interest payable to partner’s capital during Assessment of
Firms ?

20830 TOLVTIOF NONOjD eﬁcsaomwm BORIBCINTIN TRV WOBIIPT &0
WA cdam o3nNI ded waﬁséNmm@m ?

Cc) What is investment allowance?
TRBB 2532: QOTTE0 ?
d) State anytwo advantages of partnership firms.
TOLOTOF RO mf C3RR)TIC DTTO eﬁmaa@émfab 39R.
e) Whatis domestic company ?
Tede03 FOTR DOTITERD ?
f)  State any four types of ITR forms.
OB TIe ToL), DT ITR SS00e3ne=), 89A.
g) Whatdo you mean by digital signature ?
RLIS® Do D0TTE ?

[P.T.O.
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SECTION-B
QPN - VD
Answer any Three of the following questions. Each question carries Four
marks. (3x4=12)

BRPYToTH Doedd BINert «wgor. T8 JIR L) oINS
2. State whether the following payments are admissible or not while calculating the
business income under the provisions of Income Tax Act.
a) Lossof stock due to theft by an employee
b) Income tax
c) Charities paid
d) Acash payment of Rs.40,000 paid to a supplier of raw materials.
5739030 307108 5903003 B, T9T 3B, WHITLIOTW 2T STIICIV[R), FOBI BTN 83 FENT
TOWENEL AT S eﬁwm 9% m% éDzsarm?e ROWOTI, A
a) AWod '6@%33@063 5%9633 TRETI TOTORD
b) wwocdk 3or
C) T& deednt Towd
d) 6@3@&@7@ aja@%md@ﬁ T3 OR. 40,000 INTHO o=
3. A, BandC are the partners in a firm sharing profits and losses equally. For the year
ended 31-3-2024, the firms net profits is Rs. 6,00,000 after debiting the following.
. Salary to B -Rs. 60,000
. Commission toA-Rs. 24,000
. Bonusto C -Rs. 12,000
. Donation to NDF - Rs. 36,000
The above net profit Rs. 6,00,000 also included Rs. 24,000 interest on Government.
Securities.
Compute the allowable remuneration payable to partners for the previous year
2023-24.
A, B =033 C 9380 20w @oe0medd BoFoddd, Tedteloant), &58Te0008 wids
o3 mwm RoTN BoesBRHSmT. 31 -322024 3 SRS m&ré B3 BINT SWNRIRY,
BSTD, 363 ojaa ow. 6,00,000 e’omf ems BRRTLIT.
. B Z-De&éd 33T BR. 60, OOO
e ARDRT FRT Te. 24,000
. C i Qeaw W¥resx® te. 12,000
. Tody£0% T8 550 AR Seednt oo, 36,000

R0edT aR. 6,00,000 3% <3y Ar. 24,000 ATw00 235,30 BRRINT 0O WA LIRR0RT.
HODT JIRF 2023—24%1 TOLOTOTON BATWUIITT xomwdocb@t FOTILROWD. '
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4,

Briéﬂy explain the conditions for claiming investment allowance.
TBRGE 33030, §,, T BREE ROBNTR), B3 TawoN TOR. |
Calculate Total Tax Liability of company from the following,

. Total Income Rs.60,00,000.

*  Book Profit Rs. 76,00,000.

FSNTR)NLOT FOTVOID u%é@ﬁ m%maéoﬁm‘% eﬁfaﬁmd RE.

. msaweﬁmojo dw. 60,00,000.

. 3T ooyl on. 76,00,000.

The Estimated Business Income of B Ltd. For the financial year 2023-24 is
Rs. 16,00,000. Calculate Advance tax instalments. Assuming estimated TDS to be
75,000.

2023-24 8 o8 IR B Ltd. 8 womewmd &@500 smooddy 38%.16,00,000 ens.
=OoNE 3on TOBINTIY eﬁemémd mR&R. @oord TDS 75,000 Q030 enwdIenns.

SECTION-C
QTN — A

Answer any Three of the following questions. Each question carries Ten marks.
(3%x10=30)

NS CIRYTHETe BB TINOR WIoR. B TIR IR wosrih.

Calculate the amount of depreciation on the assets of Mayur Ltd., from the following
particulars.

SIl.No Block of assets WDV ason Additions made Rate of
1/4/23 (Rs.) on1/6/23 (Rs.) Deprecation

1 Factory Building 15,00,000 7,00,000 10%
2 Residential Building 5,00,000 9,00,000 5%

3 Plant & Machinery 31,00,000  11,00,000 10%
4 Furniture 35,000 - 10%

The part of factory building which was destroyed by fire, for that insurance company
accepted and paid the claim amount of Rs.95,000.

[P.T.O.
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3N DFTMPOT Foodaes* OQOHETS BATY Soeds X80 SRITRY, STRs IRE.

53 eane nom 11423 dog  1/6/2300%> X8 IO
0. WDV (o) Sn@Eo
BeTEBNSO(TR.)
1 Tanrs U 15,00,000  7,00,000 10%
2 SR8 SuE 5,00,000  9,00,000 5%
3 P&M 310,000  11,00,000 10%
4 SBREHTRTIE 35000 - 10%
525 030 SRR 17or 087 eEOBIPNT, & D BoTRCD I, 95,000 F35 BTy,
RETOR TIWSRT.

8. ZenCo.Ltd., has provided the following information for the year ended 31/03/2024.
a) Totalincome computed as per the provision of the IT Act. Rs.20,00,000.
b) Net Profit as per statement of P & L Account. Rs. 50,00,000.
c) (I) MemsdebitedtoP &L Alc:
i)  Provision for Income Tax Rs. 7,00,000.
if)  Provision for Uncertain Liability Rs. 60,000.
iii) Deferred Tax Rs. 1,50,000.
iv) Dividend declared Rs. 2,40,000.
v)  Expenditure to earn agricultural income Rs.1,00,000.
(1) Items creditedto P & L A/c:
i)  Withdrawn from general reserve Rs.2,00,000.
ii)  Agricultural Income Rs. 4,00,000.
d) Brought forward Business loss as per books of account Rs. 8,00,000.
e) Broughtforward unabsorbed depreciation as per book of account Rs.7,00,000.
You are required to compute
1. Taxpayable by the company
2. Taxcredit to be carried forward, if any.
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Zen Co. Ltd 31/03/2024 ¢ $erie0m SR8, 35 89N BRiE0RHR), WHNAT.

i
b)
c)

d)

083 T2O0TIOT RO FHO By FIT 2utd), STRODH), SFseRNTs Se. 20,00,000.
P &L 530 $e9dcdd 3,58 dm¢ wogg 3. 50,00,000.
(1) P&L Alc R B SHRRT 0E30ME0.
i) esoood 3oni dwogs oe. 7,00,000.
i) ©283 BeEMmOTN QWoFS Be. 60,000.
i) @oomemws 3oride. 1,50,000.
iv) &aor Heearnd de. 2,40,000.
V) gasmecdde. 1 ,00,000 ngmen dwdr.
(1) P&L Alc 1} 3,33° SHRT 030N
i) aoezen Bre. 2,00,000 00T d03REERYTINT.
i) 3 wmecd de. 4,00,000.
2359303 PN 50T 5, TTOT IRFE 00T oT3TO TR. 8,00,000.
3. 7,00,000 55303 RF3T T,590 2e08R%E R8P0, 00T, 3TN,
QeR) eﬁaﬁmd SRBWEFTNT

c 99
1 B PRUNE PNl g zodez~m 00

—_— 2 o -
T 02000 el @A WITIW O

2. 301 3@ o) [00TE WNTL), CIRFYTITIR geiole]

9. P.Q, and R are the partners sharing profits and losses equally in a firm. During the
year 2023-24 the firm incurs a net profit of Rs.9,00,000 after deducting the following:

a)
b)
c)
d)
e)
f)
9)
h)

i)

Commission to P Rs.60,000

Bonus to Q and R Rs. 1,20,000 each

Salary to P, Q and R Rs.2,40,000 each

Donation to PM's national relief fund Rs. 1,20, 000
Income tax Rs.60,000

GSTRs. 1,50,000

Office rent Rs. 1,50, 000

Depreciation on assets Rs.6,00,000 (allowable depreciation as per IT law is
Rs.7,20,000)

Interest on capital at 18%

P  Rs. 96,000
Q Rs.84,000
R Rs.1,08,000

[P.T.O.
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The profit and loss A/C also includes the following incomes

1. Long term capital gain Rs.135,000

2. Short term capital gain Rs. 1,05, 000

Compute the book profit and total income of the firm for the A.Y. 2024-25

P,Q, &2 R% oﬁoﬁo@ SRIAEAVED 5%@’5& TJoSwon Eﬁowém@;ow TOOOTT3. 2023-24 T
S AlovIIR ) 25 é@msa)mfm 6@3&@%5 5036 ~o~o:ba 8. 9, OO 000 2053@; DRIADSY
w@O&DéZﬂ

a) P rdeassaoms® ce. 60,000

b) QandR 7 2eas Bnes= de. 1,20,000 803050 i
c) P, QandR 7 2eas $e3s Se. 2,40,000 F8cdeotin i
d) PMNRF 7 @eesit oe. 1,20, 000

e) =mood 3071 dr. 60,000

f) 2oz de. 1,50, 000

g) 3o worn dn. 1,50, 000

h) wans Red3 3[FP 3%. 6,00,000 (23 Fo[RIT T,50 WR0TOETWTIWOT XeTP
8».7,20,000)

) woEmen Boeds wa 18%
P ©».96,000
Q ©».84,000
R ©».1,08,000
o BB IRT 30980320 83 FPNT STCPNT), A% WINRORT.
1. DeFor=Hod woBmes oogg 8. 135,000
2. @emwwzpojo WoB=S g3 dw. 1,05, 000
2024-25 S mO3 AY. N m‘oﬁ@oﬁo RRT T3 R0BY W), STIDOOTZY, ei’ﬁamz%.
10. From the following details compute TDS amount for each transaction.
Winning from lottery (Gross) Rs.90,000
Real estate brokerage Rs.24, 000
LIC maturity amount on policy Rs.6,00,000
Advance received for Sale of a building (sales value Rs.80 lakh) Rs.30,00,000
Agricultural land sale for Rs.60,00,000 advance received Rs.20,00,000
Building rent paid to owner Rs.56, 000 p.m.
Interest on securities (Gross) Rs.36,000.
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1.

59N QOReon T8 Semstirt TDS Hega Srpmd InG.

SREIDA0T TLQT (2:83) Tw. 90,000

DoDe* BeEs 1ie,e3Te T, 24, 000

D00 F0eOT D&% BodR, 088 Feg Sre. 6,00,000

313EE AR THS TOONE (FP0PKT AR, 3. 80 ) T. 30,00,000
gs. 60,00,000 R007eE8 8, e S70es Be. 20,00,000 280N,
TR TR Sndeson de. 56, 000 p.m.

A8, 06871¥ S0eT B (2832) T. 36,000.

The following profit and loss Account of Vijayalakshmi Co. Ltd. for the Previous year
2023-24.

Profit and loss Account for the year ended 31/03/2024

Particulars AmountinRs. Particulars AmountinRs.
To Salaries 50,000 By Gross profit ~5,00,000
To Bonus 50,000 By Interest 10,000
To Printing & Stationery 30,000 BySTCG 15,000
To General Expenses 20,000
To Depreciation 25,000
To Income Tax 50,000
To Provision for Income Tax  2,00,000
To Net profit 1,00,000

5,25,000 5,25,000

Additional Information:
a) Theamount of Depreciation admissible as per IT Acts Rs.15,000.
b) The amountof Interest is from government securities.

c) The General Expenses include Rs.5,000 for advertising, Rs.2,000 for charitable
_donation, Rs.3000 for exchanging the old car for a new car and Rs. 5,000 for
miscellaneous repairs.

Compute total income and tax liability of company under normal provision.

[P.T.O.
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12.

QWODVE 30T DBFTI HodT 2023-247 Se WOT oy 030 smﬁp 303 B8
FSNT08T. |
31—03—2024% 3RSRRoR IJErd oy I IFW 3393

QBTN OR. OITN OoR.
BoWSNLL 50,000 ﬁ%@ oYy 5,00,000
AT 50,000 & 10,000
R0, £9 WO SedT mozdA, R - 30,000 STCG 15,000
RO, WM 20,000
[RTY 25,000
Siaplevelciely 50,000
350030 30NN QWOLS 2,00,000
SNEASDIN 1,00,000

5,25,000 5,25,000
6525%58 RS

a. 08 FOTNS B0 BROVOSTWRITT IBY 368 de. 15,000.
b. R BR3P R0 P3,BNV0T WoRT.

C. MNP, BWYE wotoeTndmon Be. 5000 B8 decsrinon de. 2000 T T0
ZeR 5207 FRRCH BRRERYL0 Te. 3000 F03 933 tHoa TN de. 5000 Feo.
OB, DWOFHOI SR, BOTICK 2439, STAD 0= 301 BRVNOFADTY

eﬁ%ﬁmé.
SECTION-D
aPgon — &8
Answer any One of the following question. This question carry Eight marks.

(1%8=8)
B 39NS CINPYTOTTR WO TIR GVSOR.
a) State the ‘Rate of Taxes’ under different ‘head of income’ applicable for company
assessee. :
0BT DR, BRTEOR 5 0D VDT STCD Sk TV 2R Fon BONTS),
SPA.
(OR/ese0)
b) Who has to file income tax returns ? What are the documents required for filing
ITR?
53003 307 DB FTIFR), 03RT2 IQFIeE ? ITR ZQF0 518, DTS ToDSND
BRR)R)?




