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Vl Semester B.Com. Degree Examination, May/June ' 2025

(NEP Freshers and Repeater Scheme)

COMMERCE

ent of Non-lndividuals and Filing of ITRS

Maximum Marks : 60

Answers should be written either in English or in Kannada only.

SECTION.A

aqlEil - a
Answer any Five subquestions. Each subquestion carries TWo marks. (5x2=10)

clndoaddo ad: en:d-{,dodvri erodotu. €,,9 wd-{,,dori add: elodrl$:.

1. a) What is depreciation ?

iddg.rodded: ?

b) How do you treat interest payable to partner's capital during Assessment of
Firms ?

z"od: metdood no{c: uoao$ddldod:bGab:amrl uoq:oadd uodaoa$d d:eOd

ua-o$dr, cDd oeg iorlsnerori:$d: rG4
c) What is investment allowance?

dracd tfd, codded: ?

d) State any two advantages of partnership firms.

ryre.Ddrod iodrlg c$adde add: erd>dosdrlgdi g9tu.

e) What is domestic company ?

de$ecl: doiD aodded.: ?

f) State any four types of ITR forms.

oJ>dde ee::dadd ITR dilodd$dAeell.
g) What do you mean by digital signature ?

adoef i&.rodded: ?

lP.T.O.
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SECTION . B

a?pDd - a
Answer any Three of the following questions. Each question carries Four
marks. (3x4=121

oJn$oaddo ilJodJ -q1d4d9ri erodot. d,.3 -qrdod oiEsi esodil$c.

2. State whether the following payments are admissible or not while calculating the
business income underthe provisions of lncome TaxAct.
a) Loss of stock due to theft by an employee
b) lncometax
c) Charities paid

d) A cash payment of Rs.40,000 paid to a supplier of raw materials.
saaoJ: doriC: rro3:oi: duad d;doadOod z^:cbd uoaoS:dd1dcd:becl::mrl6r d9nd
mdSrld: idJeg edm erid:r8 $23:rrlde cozo:dd139&.
a) AzJuoo d9rdCaod dddr dla ed me$
b) e:a-ooJ.: dod
c) ds dedri md9
d) dz:rorrxad.:$rl9 dpdrdmdod mdg:Jd d.o. 40,000 drldr mdg

3. A, B and C are the partners in a firm sharing profits and losses equally. For the year
ended 31-3-2024, the firms net profits is Rs. 6,00,000 after debiting the following.
. Salaryto B -Rs. 60,000
. Commission toA- Rs.24,000
. Bonus to C - Rs. 12,000
. Donation to NDF - Rs. 36,000
The above net profit Rs. 6,00,000 also included Rs. 24,000 interest on Government.
Securities.
Compute the allowable remuneration payable to partners for the previous year
2023-24.
A, B d:q C .addJ z;od.: roe.Dorod JodoJ-:O mscmdoRC)c drCmdOod z^:d:d
p'noi-i=iir..3d:oaA dozSdos:rQmod. 31 -flZO{+dodrodrirasc$;ir*rer dsnd d{rl9d}\JgqJ- C\/CaIC^JOJ..,

dssd), ioioJ:: drD. 6,00,000 Dddsj enql d:aad:dd.
. B ri Oead dedd drd. 60,000
r ff ri Pead dtudaf dro. 24,000
. C ri Dead zlroedf dJo. 12,000
. oD&eoj: ddma nQn cereif dra. 36,000
d:eOd do. 6,00,000 ed_# eD?iQ) *n.24,000 idrao zJd6 drDaEdS d:eOd zJa ?-SrtDOad.
boOd ddr 202 3-248r aner:aadori d"odz^:d:oad ioqroddo$dtr dod:bGol:o.
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4. Briefly explain the conditions for claiming investment allowance.

draa?i rJd,oJrq6-u# d.DdJd ddgJrlgdJ icdiutrn rio:,.
5. Calculate Total Tax Liability of company from the following,

. TotallncomeRs.60,00,000.

. Book Profit Rs. 76,00,000.

d$nddrlgod doiDoJ: z"r,::*dod dro#riaodo$q daauzod dDa.
. z.t"t) e:6loJ: dJa. 60,00,000.

' d)4d erD?i dJo. 76,00,000.

6. The Estimated Business lncome of B Ltd. For the financial year 2023-24 is
Rs. 16,00,000. CalculateAdvance tax instalments. Assuming estimated TDS to be
75,000.

2023-24 d uQrd ddrdO_B Ltd. d eocax: drdaad uaao$d dro.16,00,000 ernd.

d::orld dori dod.:rl9C1 eiao.z^:ad Croa. coerEBJ TDS 75,000 aod: eruabienAd.

SECTION . C
clo-z? 9.a^JOUI I - ^J

AnsweranyThree of the following questions. Each question carries Ten marks.
(3x10=30)

dsjnd ohdoaddo drod: drd4dqri erodo$. €,g 6dod dq eodrls:.

7. Calculate the amount of depreciation on the assets of Mayur Ltd., from the following
particulars.

Sl.No BIock of assets WDV as on Additions made Rate of
114123 (Rs.) on 116123 (Rs.) Deprecation

1 Factory Building 15,00,000 7,00,000 10%

2 ResidentialBuilding 5,00,000 9,00,000 5%

3 Plant & Machinery 31 ,00,000 11,00,000 10%

4 Furniture 35,000 - 10%

The part of factory building which was destroyed by fire, for that insurance company
accepted and paid the claim amount of Rs.95,000.

[P.T.O.
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dsnd eddrieod droJlad otur,i66d erlrlg d:eod iddq d"qdq eiao;od dDa.

ddc erad$ zlcof, 114123 dod 1/6/23docb dde dd
do. WDV (dro.) dodend

dedrdrl$c(do.)
1 oanrd duld 15,00,000 7,00,000 10o/o

2 di.3 d%d 5,00,000 9,00,000 5%

3 P& M 31,00,000 11 ,00,000 1oo/o

4 aedoedddrarlgc 35,000 - 10%

uaanrdo$ d%Pd qrorl uiosri erd:8C)aAdo, * edn dod&otu drD. 95,000 dJdf d,ogdq
o ^J6o 

-Jod 
-9rutO(Jn c"JdcJgnQ.

ei

8. Zen Co.Ltd., has provided the following information for the year ende d 31t0312024.

a) Total income computed as perthe provision of the lTAct. Rs.20,00,000.

b) Net Profit as per statement of P & L Account. Rs. 50,00,000.

c) (l) ltems debited to P & L A/c:

i) Provision for lncome Tax Rs. 7,00,000.

ii) Provision for Uncertain Liability Rs. 60,000.

iii) Deferred Tax Rs. 1,50,000.

iv) Dividend declared Rs. 2,40,000.

v) Expenditure to earn agricultural income Rs.1 ,00,000.

(ll) ltems credited to P & L A/c:

i) WithdrawnfromgeneralreserveRs.2,00,000.

ii) AgriculturallncomeRs.4,00,000.

d) Brought forward Business loss as per books of account Rs. 8,00,000.

e) Brought fonryard unabsorbed depreciation as per book of account Rs.7,00,000.

You are required to compute

1. Tax payable bythe company

2. Tax credit to be carried fonvard, if any.
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Zen Co. Ltd 31 lO3l2O24 dododrinod ddrdodr dgnd dDegddl z"dhia'

a) acu3 arou:doJ: Rp^:oddoiJ 6uad z"o.iguoaoJ:dq dpdennd drd. 20,00,000.

b) P & L arodoJ: deedoJ:4rad &{9 en$ do. 50,00,000'

c) (l) P&L A/c ri dsuf dtoad aculorl$c.

i) soao$ dorlri Duodd dra. 7,00,000.

ii) ee%d dodrroodriaft &z;odd dra. 60,000'

iii) d.::odode-rul dod do. 1,50,000'

iv) G&doa6 floea8td drD. 2,40,000.

v) Er& eierooJ: dlo . 1 ,00,000 i1eie-D $z$r'
(ll) P&L A/c ri {ar,f dtrad oculorl$r:

i) &:eiu: dra.2,00,000 ood bodrid:deSenfld'

ii) drc,r uaacd.: dJo. 4,00,000'

d) arodo$ d)ddd$ 66ad drdaad d-d*dqdr:oddododdr dra. 8,00,000.

e) dra. 7,00,000 podo3: {l{aa 6aad eoeodogod nddgo$did::oddodderond'

e- o:(' o1622g1d d>dZjeAnCa-\aAJ v 
,

1 =:=:-:J::==ir;:=;3:n
2. dori g,auf ed1 d'::oddoxanie,:;, ohdoaddo'a{d

g. p, Q, and R are the partners sharing profits and losses equally in a firm. During the

yearZO23-24thefirm incurs a net profit of Rs.9,00,000 after deducting the following:

a) Commission to P Rs.60,000

b) Bonus to Q and R Rs. 1,20,000 each

c) Salary to P, Q and R Rs.2,40,000 each

d) Donation to PM's national relief fund Rs. 1,20, 000

e) lncometax Rs.60,000

f) GST Rs. 1,50, 000

g) Office rent Rs. 1,50, 000

h) Depreciation on assets Rs.6,00,000 (allowable depreciation as per lT law is

Rs.7,20,000)

i) lntereston capital at18%

P Rs.96,000

O Rs.84,000

R Rs.1,08,000

lP.T.O.
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The profit and lossA/C also includes the following incomes

1. Long term capital gain Rs.135,000

2. Shortterm capitalgain Rs' 1,05,000

Compute the book profit and total income of the firm fortheA.Y. 2024-25

P, Q, 6bd) R iodcJ.:e)-eD?i dr4 d-.tddr, ndDdaan d:'3d:Yi111e1oaOO '2023-24 d

ed6d:oj* *gn}at6*dldadrtraexia soao ioic11: dro. 9,00,000 D*9 erzJdQ
JJ^J--r'?
cJ09( .I-lJ!?q).

a) P i aeaa dtudo' dro. 60,000

b) Q and R ri pead aSroedf drD. 1,20,000 {,eo3oodo ri

c) P, Q and R rl Dead dedd dro.2,40,000 €,eCroodla rl

d) PMNRF rt deedri dra. 1,20, 000

e) soao$ dori do. 60,000

f) der6u3 dra. 1,50, 000

g) dz3eo zmari dro. 1,50, 000

h) erarlg d:ee)d iddq dra. 6,00,000 (act^3 rodo&d $md erd:d;EBz^:d:aad idEq

dra.7,20,000)

i) z,:odaaSd d:eOd z^:G*18%

P dro.96,000

O dro.84,000

R dro.1,08,000

eDqJd:qd{dandoil:*dsndsoaoS:rlgqndzlsrtoocd'
1. oeryordQo$ z^:odaa$ scsJ do. 135,000

2. ererodQo3.: z^:odaa$ erJ?t dJD. 1,05, 000

2024-25 de mOd A.Y. rron Bo{o$ dt{d en6 d)q ?"r3*uoao3:dd1d8r-E.

10. From the following details compute TDS amount for each transaction'

Winning from lottery (Gross) Rs.90,000

Realestate brokerage Rs.24, 000

LIC maturity amount on policy Rs.6,00,000

Advance received for Sale of a building (sales value Rs.80 lakh) Rs.30,00,000

Agricultural land sale for Rs.60,00,000 advance received Rs'20,00,000

Building rent paid to owner Rs.56, 000 p.m'

lnterest on securities (Gross) Rs.36,000'

(6)
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dsnd addrleod {,e dbme3ri TDS d"gdq daa;,od dDa.

err[soobod riu:;$d: ( z"a:J dro. 90,000

oo$ef -t of algeddes dro. 24, 000

m0lol: ai:ee)d aef ecl &dradoei d,oq dra. 6,00,000

dsdd dnoae,.lrc,A ddd d::orld (d>oouid dse.:, dlo . 80 
"dJ 

do 30,00,000
- -iJ- d

dro . 60, 00, 000 d> oilddd dd.\ ?ila tu dnoc r,l dc . 2 0, 00, 0 00 
fued 

oi en ltd.

do,:dd zrr@ri dnOedori dra.56, 000 p.m.

idladoeJrlg d:eOd ?Jc@(?.[^l:J dra. 36,000.

11. The following profit and lossAccountof Vijayalakshmi Co. Ltd. forthe Previous year

2023-24.

Profi t and loss Accou nt for the year ended 3'a 10312024

Particutars Amount in Rs. Particulars Amount in Rs'

To Salaries 50,000 By Gross profit 5,00,000

To Bonus 50,000 BY lnterest 10,000

To Printing & Stationery 30,000 By STCG 15,000

To General Expenses 20,000

To Depreciation 25,000

To lncomeTax 50,000

To Provision for lncomeTax 2,00,000

To Net profit 1,00,000

5,25,000 5,25,000

Additional lnformation :

a) The amount of Depreciation admissible as per lTActs Rs.1 5,000.

b) The amountof lnterest is from government securities.

c) The General Expenses include Rs.5,000 for advertising, Rs.2,000 for charitable

donation, Rs.3000 for exchanging the old car for a new car and Rs. 5,000 for

miscellaneous rePairs.

Compute total income and tax liability of company under normal provision.

' 
[P.T.O.

(7)
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\*a*rcr9C^/(!! 
^/\Ja g

J^J6J^ qJ
6V/ro)u9CJ.

^JJJ-J-c^Jc!OIIYJ

Boz,.l$rl9:

zj.,o edxP

.J

a. acu3 6?obdd$ {,md ed:d:3Bz^-rd:md idde dog d^. 15,000'

b. zJao$ d.ogd i6rro qJd,ddgod ?rood.

c. xad>d, dzflrl$O_eobecn8nalr dra. 5000 dB dev5riroR dto. 2000 ddo3: 6Edq

dloiaaod D&"bob dnadng-u: dro. 3000 d:d: edd d)dturDR dra. 5000 ieod.

radrad, &uoedoJ: sad)e*dciDob z.u:.:*umo$ dJdJ dori de#naodCJdtr
-9J- o
t o( r99.

o

SECTION . D
etgrd - A

Answer any One of the fotlowing question. This question carry Eight marks.
(1x8=8)

dr dsnd Cndmddo uod: {d*ri erudoa.

12, a) State the 'Rate of Taxes' under different'head of income'applicable for company

ASSESSEE.
?^J6 ^': d,os d.nddon edoJ:oarbd OAd soaoj: geardd# eGcJ)eldoil ddrl#QOUe^JNW- ., 05 . wv.* v\qr vr r e v* - - - 'm c(
q^6d
ev/'r.

(OR/erdda)
b) Who has to file income tax returns ? What are the documents required forfiling

ITR ?
s6no$ dori o$qrd*d{ oJDd: nOizied: ? ITR noiu: errldr&d:d oa$drls:
o$Edd?
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xad>d, dqJi$

^JC^J 
(J'tl

soaoJ: dori

do.

5,00,000

10,000

15,000

5,25,000

daicdo dnb8 :

dod& etuu3ard boad 2023-24 de xaOd enqJ drq d{d atrd ds

3t-03-2024t+ Sodrtood ddrd end $q d*d avod

do. eddd$c

50,000 dE oqi
50,000 zJE

d::dra c)d: eje$d;od:$rlS.) 30,000 STCG

20,000

25,000

50,000

eraao$ doriri &2,:odd 2,00,000

e{S enqJ 1,00,000

5,25,000


